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WE CAN 
UNITE! 


Welcome to this 
week’s Trends 
Journal: WE CAN 
UNITE! JOIN THE 
Universal Church of Freedom, Peace & 
Justice. 


From Switzerland to the Emergency 
Workers of New York City, as we continue 
to detail... there is “an irate tireless 
minority, keen on setting brushfires of 
freedom in the minds of men,’ that are 
taking to the streets in their fight for 
Freedom. 


We the People across the planet are being 
told by tyrannical politicians that only 
those who are injected with the Operation 
Warp Speed gene therapy jab have the 
Rights of Freedom. 


From going to work, boarding a plane, to 
eating in restaurants etc., those who 
refuse to be inoculated with the 
experimental vaccine are prohibited from 
the needs and pleasures of everyday life. 


This is demonic! 


That is why I formed the Universal Church 
of Freedom, Peace and Justice 
www.FreedomPeaceJustice.com We are 
now offering a Religious Vaccination 
Exemption for all those who join the 


Trends Journal 


Church (click here). We are pushing this 
forward and will continue to expand our 
mission of Freedom, Peace and Justice as 
we grow. 


The COVID War has, and will, destroy the 
lives and livelihoods of hundreds of 
millions. And with winter coming in the 
Western Hemisphere, COVID Fear and 
Hysteria will be ramped-up again by 
power hungry politicians, Presstitutes... 
and the drug dealers they are subservient 
to. 


We are in for a rough ride ahead. The 
Trends Journal continues to identify the 
important socioeconomic and geopolitical 
trends that are shaping the future, and 
what you can do to avoid the dangers and 
seize the opportunities. 


Wishing you and your family Peace, Health 
and Happiness, 


Gerald Celente and the Trends Journal 
Team 


COMMENTS 


LEGAL SYSTEM CRIME SYNDICATE 
Yes, dishonest Judges are at the heart of 
all corruption over the past 30-40 years. 
Just like the corrupt Supreme Court and 
other federal judges, saying the people 
have no standing concerning a fraudulent 
election controlled by a foreign power, 
China. 


Voting is our most valuable and important 
right in America as opposed to any other 

country, and judges say we don’t have any 
standing? What single thing affects us and 
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can injure us more than voting results? 
How much more corrupt can a judge be 
whose sole purpose in life is to protect 
“we the people”? 


It has hurt and will kill more citizens than 
any other happening, illegals with disease, 
leaving people to die in a foreign country, 
injuring and killing people with shots that 
could have been saved.... Maybe it is time 
to get rid of our present corrupt 
government and start over with more 
limiting rules to control a new, less 
intrusive government. 


frankroe 


FED INFLATION MOVE? 

The Fed has stated they are going to allow 
inflation to run above its bandwidth and 
calculate the need for intervention based 
on peaks and troughs. 


The last event they want is deflation from 
making a panicked decision to raise rates, 
however right now they are under 
enormous pressure to tackle inflation that 
is being described as clearly not 
transitory, 


puffs 


UNIVERSAL CHURCH OF FREEDOM 
PEACE & JUSTICE 
Glad the church is up and running: ) 


A school next? Ron Paul curriculum mixed 
with trends and hiring unvaxxed teachers. 


Wow _1 


CRYPTO CREDIBILITY 
Cryptocurrency (Bitcoin) is gaining 
credibility as the U.S. morphs into a 
banana republic. 


$40 Million was stolen from 150 accounts 
at Banco Monex over a period of years. It 
was an inside job. Are U.S. Banks any more 
reliable today? As America further 
descends into financial practices common 
to many banana republics more doubts 
are arising. 


In fact, this trend may be fueling the rapid 
rise of Bitcoin as a monetary alternative 
that is relatively safer than dollars stored 
at your “trusty” neighborhood bank. One 
practice in many third world countries is 
to keep your money under a mattress or 
in govt. bonds. Nobody really trusts 
Mexican banks all that much. What about 
trust in our banks and our currency ? 


Craig Bradley 


NATO, CHINA & TAIWAN 

I doubt that NATO and the US will go to 
war with China. Hell they’ve given most of 
their manufacturing capabilities to China. 
Supply chain problems now will look like 
nothing. We must face the fact that crony 
capitalism has doomed us to defeat if 
nothing is done about it now. Uncle Sam 
should have asked the all important 
question, “et tu Mr. President, Hon. 
Senator and Representative a long time 
ago as they once more stabbed the 
country in the back. 


alachiropractic 
Gerald CELENTE , My Truth Hero, God 


Bless you always. 
Janette Rainwater 


Click here to support the TJ by using our 
links for products and services 


TRENDS ON THE U.S. ECONOMIC 
FRONT 


MARKET OVERVIEW 
U.S. INDEXES KEEP SETTING NEW RECORD 


The Dow Jones Industrial Average closed last week at 35,677, another record 
high, with the NASDAQ adding 1.3 percent and the Standard & Poor’s 500 index 
up 1.6 percent for the week. 


Price gains were driven by strong earnings reports by banks, manufactures, 
consumer sectors and a variety of major companies reporting better than 
expected earnings. 


Also, market watchers foresee profits to climb 35 percent this quarter compared 
to a year ago, according to The Wall Street Journal. 


Ignoring the real facts on Main Street, where, as we detail in this and previous 
Trends Journals... as the Bigs get bigger and the rich get richer, The Street 


applauds the socioeconomic disparities and on-the-ground realities that keep 
pushing overvalued equities higher. 


The WSJ notes that earnings reports indicate that many large companies “have 
been able to insulate themselves from the global supply chain crisis,” with some 
companies “passing down higher prices to customers.” 


Yes, higher prices to consumers who, when accounting for inflation, are paying 
more and earning less. 


Another New High 


Today, strong earnings by the Bigs pushed U.S. stocks to new record levels. The 
Dow was up 15.73 points, and both the S&P 500 and Nasdaq climbed just 0.2 
percent and 0.1 percent respectively. 


Thus, as Gregory Mannarino notes in his article, “THE GAME CONTINUES”... 
“Price action distortions across the entire spectrum of asset classes continue to 
worsen at an epic pace, inflationary pressure continues to build rapidly, and the 
US economy as a percentage of GDP continues to shrink at its fastest rate on 
record.” Yet, equities keep moving higher. 


TREND FORECAST: What trends will sink the equity markets back to reality?: 
Above-trend inflation spikes, trend slumping economic growth and interest rates 
trending higher. 


As we Say over and over, when interest rates rise and the cheap money flow 
dries up, equities and economies will rapidly decline. 


While The Street calls it stagflation, i.e., stagnant economic growth and rising 
inflation, we forecast Dragflation... declining economic growth and rising 
inflation. 


Rigged Game 


That equities are rising despite draconian vaccine passports which will restrict 
freedom to travel, dine out, attend events, go to school etc., is anathema to 
economic reality. With sizable sectors of the unvaxxed society being banned 
from the consumer revenue stream that businesses depend on for profit and 
growth, the downtrend for economic growth persists despite equity price 
increases. 


Indeed, even during the best of times, profit margins in many sectors are thin, 
and now with No Vax, No Job; No Vax, No Travel; No Vax, No Freedom 
mandates being imposed and enforced across the globe, it will drag down not 
only economies, but the human spirit as well... a factor negated in the 
bottom-line world of economic worship. 


TREND FORECAST: In our 41 years of trend forecasting, there has never been a 
more advantageous time for OnTrendpreneurs® to provide products and 
services to uplift the down-and-out human spirit. For those interested in the 
trendlines of opportunity in a variety of consumer sectors, the Trends Research 


Institute provides Corporate & Private Consulting Services. 


GOLD/SILVER: With inflation fears rising, gold rallied some 2.5 percent over the 
past five sessions. But prices fell 0.83 percent today, closing at $1793.01 per 
ounce as the dollar firmed and corporate earnings rose... which in turn 
decreased the demand for gold. 


Silver also took a hit, declining 1.6 percent and closing at $24.16 per ounce. 
TREND FORECAST: While the talk on The Street is that investor confidence in 
the general growth of the economy is driving equites higher and precious metals 


lower, as evidenced by the spike in cryptocurrencies, there is a sizable investor 
sector that sees inflation rising and central bank’s currencies value declining. 
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But in the New Hi-Tech Age of dominance, the trillions going into the crypto 
sector for safe-haven investment instead of the traditional precious metals, have 
restrained gold and silver prices from rising. 


However, we maintain our forecast that gold and silver prices will decline when 
interest rates rise, then sharply spike as the world sinks into Dragflation... while 
reclaiming their value as the world’s #1 safe-haven assets. 


OIL: Oil prices hit a multi-year high today as fears that a global supply shortage 
will persist and strong demand in the United States will continue. Trading at 
$86.42 per barrel as we go to press, Brent Crude is up 32 cents today... its 
highest close in three years. Hitting a near seven year high, West Texas 
Intermediate is up nearly $1 per barrel, trading at $84.69 per barrel as we go to 
press. 


TREND FORECAST: Propane prices in the U.S. are about triple those of last 
October. In Europe, the price of natural gas cost six times more than it did a year 
ago. Across the spectrum, from heating a home to fertilizer production, the price 
spikes are ramping up inflation, yet, the U.S. and European central banksters still 
sell the line that they are hesitant in raising interest rates and will persist in 
buying government and corporate bonds. 

We disagree... get ready for higher EU and U.S. interest rates as inflation keeps 
rising. 


TREND FORECAST: U.S. oil and gas prices are climbing, but production 
companies have slashed their exploration budgets under pressure from 
investors. 


Foreign oil producers, many of which are owned wholly or partly by national 
governments, have fewer such restraints. 


U.S. oil and gas production will not regain past output levels of production for 


many months to come, thus tightening global supplies, driving up prices, and 
pushing the U.S. closer to shortfalls in supplies. 
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As prices rise, more consumers will turn to alternative energy sources, prices for 
which have plunged in recent years. Lazard’s Levelized Cost of Energy (LCOE) 
analysis reports that cover the last decade, wind energy prices have fallen 70 
percent and solar photovoltaics have fallen 89 percent on average. 


BITCOIN: The bitcoin/crypto markets remain strong. As we go to press, bitcoin 
is $62,428 per coin, which is still in the trading range from last week when it was 
trading around $63,000 per coin. 

After Proshares’ Bitcoin ETF began trading last Tuesday, it collected $1.2 billion 
from investors, the fastest rise to billion-dollar capitalization on record, sending 
the coin’s value above $66,870 on 20 October. 


Bitcoin’s renewed strength has persuaded a growing number of analysts to 
adopt our long-standing forecast that after breaking through $50,000, Bitcoin 
will rise to $100,000. 


Analysts who are following our lead in predicting Bitcoin at $100,000 now 
include Alexander Hoptner, CEO of BitMEX, who named the figure in a 22 
October Bloomberg interview; Michael McGlone of Stansberry Research; and 
David Keller, chief strategist at Stockcharts.com. 


TREND FORECAST: As we have long forecast, if bitcoin broke strongly above 
$50K per coin and steadily maintains the above mid-$50K range, it would move 
higher. We hold to our long-standing forecast that bitcoin’s current run will take it 
to $100,000, possibly before the end of this year. 


We also maintain that a major factor in forecasting the future price of bitcoin and 
other crypto currencies is dependent upon government regulations. However, 
that threat in the U.S. and Europe is lessening as more banks, businesses and 
investment funds are going crypto. 


Of course that trend can instantly change and it will, we forecast, when central 
banks go digital and do all they can to eliminate the competition. 
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Thus, the more regulation, the lower the value of the coins, the less regulation, 
the higher the prices rise... especially as more small-time traders keep jumping 
into the crypto market and cryptocurrencies replace gold and silver as 
safe-haven assets... particularly among the younger hi-tech generations. 


(For more on bitcoin and other cryptocurrencies, please see our “TRENDS IN 
CRYPTOS” section.) 


INFLATION RISING. NOT “TEMPORARY” OR “TRANSITORY” 


On 22 October, a measure of investors’ 
outlook for inflation notched its worst mark 
since 2012. 


The 10-year breakeven rate gauges what 
investors think a rate of return would have 
to be to match inflation over the next 


decade. 
Last week, the rate rose to 2.64, according to Federal Reserve Economic Data. 


The breakeven rate is calculated by comparing the difference in yields between 
nominal treasury securities and treasury inflation-protected securities (TIPS). 


The two securities will yield the same return if the average annual inflation rate 
matches the gap between the two over a specific period of time, usually 10 


years. 


The breakeven rate rose after the U.S. labor department reported that inflation 
ran at 5.4 percent in September, compared to a year earlier. 
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Investors had expected inflation to ease in coming months as knots in supply 
chains untangle, factories restock raw materials, and more goods reach 
consumers. 


However, many now are darkening their outlook as energy prices spike, rents 
and home prices continue to rise, and the job market tightens, The Wall Street 
Journal reported. 


During the first two weeks of this month, a net $2.1 billion flowed into funds 
focused on TIPS, according to data service Refinitiv, the most in two months, 
compared to $1.7 billion leaving taxable bond funds during the same time. 


U.S. Federal Reserve officials have begun to admit that inflation has been 
stronger and more persistent than they had expected (see related story in this 
issue) and that the central bank is likely to boost interest rates next year. 


However, the Fed does not expect current inflation to become a long-term factor 
in the economy, Fed chair Jerome Powell has said several times. 


Raising interest rates curtails borrowing, which slows consumer spending. Less 
spending puts less upward pressure on prices but also throttles back economic 
growth. 


TRENDPOST: As long ago as 4 August, 2020, we warned in our “Global 
Economic Trends” section that supply-chain disruptions would lead to inflation 
and that those disruptions would make inflation a long-term problem (“Consumer 


Prices Rise in July,” 18 Aug 2021). 


TREND FORECAST: Shortages of essential items and kinks in the supply chain 
will hold higher inflation in place through next spring and at least until the middle 
of 2022. 


As those crimps loosen, demand will surge for materials that have been in short 
supply for months, giving inflation new fuel for at least a few additional months. 


And, we maintain our forecast that rising inflation will force the U.S. Fed to raise 
interest rates, and the more they raise them the deeper the economy and equity 
markets will sink. 


And since the central banksters are members of the government crime 
syndicate, to support their president-in-charge, they will lower rates in the 
prelude to the 2024 Presidential Election to boost the economy and equity 
markets to enhance his chances for re-election... if he is still alive and/or has any 
brains left in his head. 


2020 BUDGET DEFICIT SECOND-LARGEST IN HISTORY 


In fiscal year 2021, which ended 30 

» September, the U.S. budget deficit climbed 
| to $2.8 trillion, second only to fiscal 2020’s 
$3.1 trillion when the federal government 
and U.S. Federal Reserve flooded the 
economy with gifts, grants, and loans to 


keep it from crashing. 


The previous record deficit was 2009’s $1.4 billion during the Great Recession, 
half of the hole dug in the fiscal year just closed. 


The government spent $6.8 trillion in the most recent fiscal year, 4.1 percent 
more than the previous year, according to the White House Office of 
Management and Budget (OMB). 


Federal revenue was $4 trillion for the year, 18.3 percent above federal 
projections, the OMB reported. 


In July, the Congressional Budget Office (CBO) forecast a $3-trillion deficit for 
the new fiscal year. However, it now says the deficit will be less because of the 


unexpectedly high revenues last year. 
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The 2021 deficit resulted from economic stimulus plans enacted by Congress 
under presidents Biden and Trump both, the OMB noted. 


TRENDPOST: As we noted in “U.S. Deficit Up, Going Higher” back on 17 
March, 2020, government deficits, be they in America or around the world, are 
now downplayed by the government and pretended to be non-detrimental to a 
nation’s economy or its currency. 


However, as inflation and the “Greatest Depression” drags economies lower and 
currencies grow weaker, the implications will be recognized and prices for 
precious metals and cryptocurrencies will continue to spike to new highs. 


STIMULUS IS FUELING INFLATION 


For several weeks we have been noting that 
while the Feds and Wall Street keep 
blabbing that supply chain disruptions are 
fueling inflation, they have been ignoring the 
#1 inflation spiker: government and central 
banks flooding the economy with cheap 
money. 


Now they are starting to admit the truth in trends. 
President Joe Biden’s $1.9-trillion COVID relief plan passed by Congress earlier 
this year temporarily stoked inflation, according to a study released 18 October 


by the Federal Reserve Bank of San Francisco. 


This year, the stimulus has added 0.3 percent points to the core consumer price 
index, which leaves out food and energy prices, Fed economists calculated. 
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Even though the stimulus money has largely been spent, it will add “a bit more” 
than 0.2 percentage points to next year’s core price index, they predicted. 


During Donald Trump’s presidency, two bipartisan stimulus bills poured more 
than $3 trillion into the U.S. economy, including direct payments to individuals, 
grants and loans to businesses, and $300 a week in federal unemployment 
benefits. 


Democrats added the $1.9-trillion “American Rescue Plan” after they took 
control of Congress early this year. 


Economists were arguing about whether the late-stage plan, as well as its size, 
tossed gasoline on the inflation blaze. 


To settle the issue, Fed economists looked at the ratio between job openings 
and unemployment. 


Inflation tends to rise when there are fewer workers than available jobs. In that 
case, employers raise wages to attract workers, who spend the extra money, 
creating new demand that pushes up prices. 


Government stimulus creates new demand, which can create jobs; but it also 
cushions jobless workers and employers by giving them extra money for no 
extra productivity, The New York Times pointed out. 


The American Rescue Plan pushed the ratio near its 1968 high, but the Fed 
researchers assumed the labor market will loosen in coming months and that 
consumers will not be quick to demand higher wages because history has led 
them to believe that inflation will be temporary, the NYT reported. 


TRENDPOST: While for over a year we have been forecasting that inflation 
would spike, as we kept reporting, the Fed Banksters kept either lying by saying 
it would be only temporary because they wanted equities and the economy to 
keep moving higher... or they were too stupid to see the inflation trends. As we 
noted in “Stimulus Poses No Inflation Danger, Powell Says” (30 Mar 2021), 
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Jerome Powell, chair of the U.S. Federal Reserve, said in testimony before 
Congress that any inflationary effects of Biden’s $1.9-trillion American Rescue 
Plan would be small and short-lived. 


Now a study from his own Fed says the stimulus plans will still be pushing 
inflation more than a year after the plan was enacted. 


MORE LOWER-INCOME AMERICANS WILL SKIP HOLIDAY SHOPPING THIS 
YEAR 


This year, 11.5 percent of Americans plan 
not to buy gifts, according to a survey by 
accounting and business services firm 

E Deloitte. 


The number is the highest in 10 years, and 
more than doubles the 4.9 percent who said 
they would not shop during 2020’s holiday season, Bloomberg reported. 


In 2019, 2.9 percent said they would skip gift-buying. 


About 65 percent of those not shopping this year earn less than $50,000 a year, 
Deloitte said; among those making $100,000 or more, only about 12 percent will 
not buy gifts. 


The K-shaped economic recovery economists have described—in which the 
gap widens between the well-off and low-income households—is “playing itself 
out in what consumers say that they’re spending,” Deloitte vice-chair Rod Sides 
told Bloomberg. 


The 7- to 9-percent growth in holiday sales that Deloitte forecasts this season 
will come from well-heeled shoppers whose savings grew during the COVID 


Wars. 
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In contrast, spending by low-income households will plunge 22 percent from last 
year’s dollar amount, the company expects. 


In early October, consumer sentiment sank to the lowest level since 2011, driven 
down by concerns about inflation, according to the University of Michigan’s 
benchmark monthly survey on the topic. 


“We’re hopeful that as we get into 2022, we'll find that real wage growth has 
been there [for lower-income workers], but the challenge is that inflation has 
eaten up that purchasing power,” Sides said. 


TREND FORECAST: Supply-line blockages will keep a range of goods off store 
shelves this year, whether the store is online or at your local mall. 


As reported by The Wall Street Journal, “the number of out-of-stock messages 
online is up 172% compared with January 2020, according to Adobe Inc., which 
tracks visits to retail websites and product categories. Of the 18 categories 
tracked by Adobe, apparel currently has the highest stock-out levels, followed by 
sporting goods, baby products, and electronics.” 


However, there will still be plenty of products to buy. 


The dollar volume of sales might increase over last year, but much, and perhaps 
all, of that increase would be due to inflation, not consumers’ expanded 
purchases. Thus, with supply low and demand high retailers will be asking for 
higher prices and giving out less holiday bargains. 


Much of the retail industry depends on strong winter holiday sales to turn a 
profit. When that fails to happen this season, more storefronts will go dark and 
more retail workers will head for the unemployment line. 

For retailers who survive, the current economic crunch will speed their adoption 


of automation, both at the checkout counter and in the back room. 
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FED TIGHTENS TRADING RULES AFTER SCANDAL FORCES 
RESIGNATIONS 


The U.S. Federal Reserve will no longer 
allow officials to trade stocks and bonds 
and will limit all trading activity under new 
rules announced last week. 


“These tough new rules raise the bar high in 
order to assure the public we serve that all 
of our senior officials maintain a single-minded focus on the public mission of 
the Federal Reserve,” Fed chair Jerome Powell said in a 21 October statement. 


The Fed’s review and toughening of its ethics rules for top officials followed a 
scandal in which two Fed bank presidents were found to be actively trading 
stocks and bonds while influencing, or voting on, Fed policies (“Bankster 


Bandits Get Richer Playing the Inside Track,” 14 Sep 2021.) 


Robert Kaplan, president of the Federal Reserve Bank of Dallas, made 24 stock 
trades, each worth $1 million or more, in 2020, and bought bonds of companies 
that the Fed later included in its own bond purchases as part of its economic 
rescue effort. 


Eric Rosengren, president of the Federal Reserve Bank of Boston, also made 
personal trades of a questionable nature during the year. 


After their activities came to light, both quickly resigned, saying that their 
behavior was allowed under Fed ethics standards. 


Powell immediately ordered a review of the Fed’s rules governing officials’ 
financial behavior. 


Under the new rules, Fed governors, senior staff, and regional bank presidents 
will be allowed only to invest in diversified products such as mutual funds and 
are barred from trading in instruments of individual companies. 


The nonprofit watchdog Revolving Door Project has sent a letter to Powell, 
urging him to direct the Fed’s inspector general “to cooperate with other federal 
agencies in investigating whether these trading activities [of Kaplan and 
Rosengren] violated criminal statutes on insider trading or improper use of 
confidential information.” 


When news of Kaplan’s trades broke, Senator Elizabeth Warren sent letters to 
each of the 12 Fed regional bank presidents, urging them to forbid stock 
ownership or trading by their senior officials. 


TRENDPOST: As we noted when this scandal broke, the game is rigged—and it 
Still is. 


The wealthy and their network of spouses, friends, accountants, lawyers, and 
cronies always will find a way to game the system and make out well for 
themselves while adhering to the letter of the rules but ignoring the intent. Again, 
as the great comedian George Carlin said, “It’s one big club, and you ain’t in it.” 


FEDERAL RESERVE'S CHAIRMAN COMES UNDER SCRUTINY 


Trends Journal has written about the 
scandals involving the ethical breaches at 
the Federal Reserve; see: 
e "MORE PANDEMIC SHADY TRADES 
AT THE FEDERAL RESERVE?" (5 Oct 2021) 
e "BANKSTER BANDITS GET RICHER 
PLAYING THE INSIDE TRACK" (14 Sep 2021) 
e "FED ETHICS? FU!" (21 Sep 2021) 
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e "FED’S KAPLAN SIGNALED CONFLICTS IN DISCLOSURE FORM" (21 
Sep 2021) 


Those articles focused on the questionable trades made by two regional Fed 
presidents, Eric Rosengren of Boston and Robert Kaplan of Dallas (both of 
whom stepped down) and by Richard Clarida, the Fed's vice-chair. 


Now comes word, reported by the Financial Times on 21 October, that Fed 
chairman Jerome "Jay" Powell, who had just reacted to the aforementioned 
scandals by instituting new restrictions on investing by the Fed's top officials, is 
himself under scrutiny. 


The FT article notes that the particular actions in question, by Clarida and by 
Powell, had been approved by government ethics officers, but that they 
nevertheless have the potential to undermine confidence in the central bank. 
And the timing is less-than-ideal, as the Fed is expected to implement new 
policies to deal with inflation, and Powell's term is nearing its expiration, with no 
assurance now that he'll be re-appointed (although Pres. Biden is said to still 
have "confidence" in Powell). 


Gary Richardson, an economic historian at the University of California at Irvine, 
appears to rationalize the "leeway" traditionally enjoyed by Fed officers thusly: 
"The public pays the Fed's leaders much less than they would make working in 
the private sector; in return, the public has let the Fed’s leaders actively manage 
their portfolios (maintaining their incomes) as long as their private and personal 
interests don’t impact public policy and don’t take direct advantage of the 
knowledge that they acquire in their positions." 


TRENDPOST: Huh? Doesn't that sound like, "They could make more elsewhere, 
so we don't mind if they take certain liberties to supplement their meager 
incomes, and we just have to trust them to keep their hands out of the cookie 
jar"? 


One critic of the Fed is Dennis Kelleher, whose Better Markets advocacy group 
calls for tougher financial regulations. Kelleher finds the proposed new rules 
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inadequate, saying, "The new policies cannot be used to whitewash the prior 
bad judgment, failures of leadership, and violation of the Fed’s own policies." 


The FT article adds that the European Central Bank is examining its own ethical 
standards; last year 13 of its council members made the same kinds of 
investments Rosengren and Kaplan did, trading in the same bonds the bank 
purchased as assets, as well as stock in companies whose debt was purchased 
by the ECB. One of those council members was the topic of "ANOTHER 
CORRUPT BANKSTER. IT'S GLOBAL." (19 Oct 2021). 


TREND FORECAST: Despite "new, tougher rules," don't expect Banksters 
accused of insider trading and other breaches to get more than a slap on the 
wrist, if that; there are insufficient deterrents to this kind of behavior by the foxes 
who have been put in charge of the henhouse. And even though "that's not who 
we are," sometimes one can't help but admire the way our Chinese friends deal 
with such matters; see "FINANCIAL EXECUTIVE EXECUTED FOR 
CORRUPTION" (2 Feb 2021). 


NEW YORK SECURITIES INDUSTRY LOST WORKERS IN 2020 


J Manhattan securities firms lost a net 3,600 
yt [5 workers last year, trimming payrolls by 
=m PIPN about 2 percent down to 179,000, 

E @ according to data from the New York State 
Comptroller’s office. 


The city is set to lose another 4,900 of 
those employees this year, even though companies have bannered higher pay 
and better working conditions for new hires. 

While New York loses Wall Street jobs, the securities industry nationally expects 


to add 23,000 new workers this year, The Wall Street Journal reported. 
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New York’s share of securities industry jobs fell to 18 percent last year, barely 
half of the 33 percent it held in 1990, the WSJ noted. 


TRENDPOST: Especially with financial firms decamping from Manhattan to 
Florida adding to the work-from-home woes of New York City office landlords, 
(“U.S. Financiers: Bye, Bye Wall Street,” 2 Feb 2021) we see nothing alters our 
long-standing forecast, made shortly after the COVID War began and maintained 
in articles such as “New York Office Vacancies Set Record” (13 Jul 2021) and “As 
Forecast: NYC Real Estate Crisis Worsens” (24 Aug 2021). 


As Manhattan businesses shrink their need for office space, lease prices and real 
estate values will continue to spiral down until they reach a level businesses and 
investors will accept. 


The smallest commercial landlords, which have fewer reserves than the Bigs, will 
sell out or go bankrupt; property owners and investors with deep pockets will 
buy those properties and grow even bigger but still will struggle with lower 
revenues and smaller profits. 


TREND FORECAST: We continue to see a bleak future not only for office 
landlords, but also for the shops, bars, restaurants, salons, and other businesses 
that form the economic ecosystems that depend on commuters. 


As we noted in our “Real Estate Industry Update” on 13 April, 2021, moves to 
change zoning laws to turn empty commercial buildings into residential ones will 
not replenish the loss of rental income from commercial tenants and economic 
loss for retail, restaurant, tourism, and hospitality businesses that thriving 
commercial cities generated. 


At the bottom of this downward spiral: city treasuries, which depend heavily on 
property taxes for revenue. (Property taxes account for more than 40 percent of 
New York City’s annual budget.) Less revenue means fewer services, leading to a 
reduced quality of life, persuading even more people to move away, reducing 
property tax revenue even more. 
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SPOTLIGHT: WORKERS ON DEMAND 


WHERE HAVE ALL THE WORKERS GONE? 
E> -1 
ii æ If not for the COVID War, America's labor 
Aia N til E force would have about 4.3 million more 
E s = workers. U.S. employers have about 10 
= million job openings to fill. And jobless 
= claims are at their lowest since the COVID 
War began. 


Those are the premises of an article published on 15 October in The Wall Street 
Journal, which reports on and seeks to explain the nationwide shortage of 
workers. 


The general lack of participation in the labor market, running at historically low 
levels, is attributed to a number of factors. Workers from all demographics are 
quitting and retiring in record numbers from all fields, but the drops among 
women, workers without college degrees, and those in traditionally low-paying 
industries (Such as hospitality and childcare) are the most striking. Some 
analysts expect the situation to go on for several more years, and others think it 
may be permanent. 


Despite childcare workers’ pay increasing by 10 percent, there are still fewer 
workers in the field, and that means more parents choosing to stay home with 
their young children rather than return to work. And, the article reports, "Trillions 
of federal relief dollars have made many less eager to return to strenuous, 
modestly paid jobs." 


TRENDPOST: Indeed, when the government pays people as much to stay 


home as they would actually make working, why should anyone be surprised that 
so many decide work is just "not working for them"? And for many, that attitude 
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persists even when the benefits stop; see "END OF FEDERAL JOBLESS 
BENEFIT WON'T BRING MANY BACK TO WORK" (28 Sep 2021). 


Even the virus itself provides some with a reason to stay out of the job market. 
The WSJ article states that between mid-June and mid-September 2.5 million 
more people than previously claimed they couldn't work because they were 
suffering from COVID-19 or caring for someone who was. 


In the hospitality industry, restaurant and hotel jobs are paying more but fewer 
workers are filling them. Many restaurants and hotels are scaling back on hours 
and services in order to adapt. 


Retirement figures in as well. The retired population has more than doubled the 
figure projected before the COVID War. 


TRENDPOST: Trends Journal saw this coming. See "EMPLOYMENT 
RECOVERY COLLAPSES" (8 Dec 2020) and "POWELL WARNS OF DANGERS 
FOR LABOR MARKET" (16 Feb 2021), as well as the effect of inflation, in 
"LABOR AND MATERIALS SHORTAGE RESTRAINING RECOVERY, FED SAYS" 
(13 dul 2021). 


TREND FORECAST: Among the reasons there is a shortage of workers is that 
they no longer want to work for poverty level wages, and after being locked 
down and having the time to reflect on their lives, many assessed the 
worthlessness of their jobs in their personal development. 


As Gerald Celente has long said, “When people lose everything and have 
nothing left to lose, they lose it.” Therefore, as socioeconomic conditions 
continue to deteriorate, “NEW WORLD DISORDER,” one of our 2020 Top Trends, 
will escalate as billions take to the streets, demonstrating against the lack of 
basic living standards, crime, violence, and government corruption. 
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MORE THAN 500,000 HEALTH CARE WORKERS QUIT IN AUGUST, 
PUTTING STRAIN ON HEALTH CARE SYSTEMS IN U.S. 


More than 500,000 health care workers left 
their jobs in August and economists point to 
a confluence of reasons, from COVID-19 
vaccine mandates, poor working standards, 
and high demand for skilled workers. 


The shift has put new strains on hospitals preparing for a possible increase of 
COVID-19 and flu cases as the U.S. approaches the winter months. 


The ability to walk away from jobs in various sectors and go on strike has 
become a new phenomenon. The Economist magazine called this past month 
“Striketober.” 


The Trends Journal ran an article earlier this month titled, “DEERE EMPLOYEES 
GO ON STRIKE: MORE STRIKE TO COME,” that reported on the first strike the 
manufacturing company has faced in 35 years. 


Our Trend Forecast predicted that severe worker shortages and high demand for 
skilled labor in the country will result in a new demand for unions and prompt 
labor strikes. 


Kaiser Permanente, which is the health care giant in the West, authorized its 
21,000 members to strike in Southern California over allegations of low pay and 
substandard benefits. The report said that vaccine mandates spurred some of 
these strikes, but many workers say the COVID-19 outbreak has simply shined a 
new light on poor working conditions. 


“It got to the point where seeing signs outside the hospitals— ‘Heroes Work 
Here’ —appeared a little hollow,” Denise Duncan, the president of United Nurses 
of California/Union of Health Care Professionals, told Politico. “It’s almost like it’s 
been forgotten.” 
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Shereef Elnahal, the CEO of University Hospital in Newark, N.J., told the website 
that the hospital has seen “a record number of resignations in some areas.” He 
said an “unprecedented” patient load and higher wages at outside staffing firms 
have made it more challenging to keep workers. 


The World Health Organization and its partners have called for “concrete action” 
to protect health care workers who continue to face the risk of COVID-19 
infection and burnout. The W.H.O. said it estimates that up to 180,000 health 
care workers may have died from COVID-19 since the start of the outbreak. 


Cornell University’s School of Industrial and Labor Relations reported that there 
have been 30 strikes among health care workers in 2021. That contributed to a 
jump in organized strikes in sectors ranging from the Deere United Auto 
Workers, Kellogg’s plant workers, and lecturers at the University of California 
who are seeking “labor peace and job stability.” 


The strikes are not isolated to the U.S. or in health care. 


Workers across the world are dealing with similar realities: longer work hours, 
stagnant pay, and inflation that is putting a new strain on their wallets. 


Thousands of John Deere workers in England have walked out of their jobs over 
disputes with the company, according to the Financial Times. The paper also 
pointed out that one of Germany’s largest trade unions recently asked for a 5.3 
percent raise to outpace inflation. 


The fear is that higher wages and a higher production cost could cut into stock 
market gains and bring stock prices back down to Earth. The report pointed out 
that consumer spending in the U.S. remains strong, but there are 4 million fewer 
people in the workforce and the average hourly income is up about 4.5 percent 
this year. (The paper noted that current inflation is higher than 5 percent over the 
past two months, so “wages have fallen in real terms.”) 


26 October 20: 


“Businesses are going to need the labor force to meet that demand and if 
[workers] don’t come back, then we will see more wage growth,” Alan 
Detmeister, an economist at UBS and a former staff member at the U.S. Federal 
Reserve, told the paper. 


The Economist reported that 68 percent of Americans polled say they support 
unions, and there has not been a time in recent history where unions have been 
more powerful. More workers are even willing to tell their companies to take the 
job and shove it. About 4.3 million Americans quit their jobs in August, which is 
the most in two decades. 


“Everyone in this country is a little tired of the greed,” Allan Torres, a 
middle-aged veteran of Kellogg’s packing operations, told the magazine. 


More than 10,000 UAW members who work at John Deere in the U.S. are on 
strike, which means they are not bringing in a paycheck. UAW members working 
the line and participating in the strike receive $275 a week from the union's 
strike fund, KCCI reported. 


Negotiations are ongoing and the company said it would continue providing 
health care. 


"As we work constructively with the UAW to reach a new collective bargaining 
agreement, John Deere will continue providing healthcare for all our 
UAW-represented production and maintenance employees," the company said 
in a statement. 


The statement continues: 


"In addition, we will provide these employees with the Continuous 
Improvement Pay Plan (CIPP) incentives they earned before the strike as 
scheduled. John Deere’s healthcare and CIPP incentives are critical 
aspects of John Deere’s industry-leading wages and benefits. We are 
taking these steps to demonstrate our commitment to doing what’s right 
by our employees and focusing on all that we can achieve together." 


TREND FORECAST: It is a clear supply and demand issue: The higher demand, 
the lower the supply... the higher the price paid for the commodity, be it a 
product or service. 


With a severe worker shortage and high demand for skilled labor, unions, which 
have been in long decline in the United States, will be gaining strength. Thus, the 
stronger the unions grow, the greater their demands will rise... and so too will 
labor strikes. 


STARBUCKS WORKERS: UNIONS 2.0 


Some Starbucks employees are 
demanding better pay and improved 
working conditions. 


A 
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Three Starbucks locations in Buffalo filed a 
petition in August with the National Labor 
Relations Board requesting union 
representation, according to the Associated Press. These employees say they’ve 
faced several issues ranging from poor scheduling and understaffing. 


The company’s position has been that there is no reason for unionization 
because it believes “that they would not find it necessary given our pro-partner 
environment.” And then it is accused of resorting to intimidation. 


Business Insider reported that executives from that coffee chain visited these 
locations. One worker posted a picture of Rossann Williams, the company’s 
executive vice president and president of North America, sweeping the floors in 
front of a counter. 


Trends Journal 26 26 October 2021 


“Why is the President of Starbucks North America, Rossann Williams, sweeping 
our floors in Buffalo? Our floors are fine—clean up your anti-union campaign,” 
SBWorkers United, an unverified Twitter handle, posted. 


The New York Times reported that Starbucks deployed two “support managers” 
to Buffalo-area locations that some workers say seem to be an “imposing force” 
meant to intimidate employees back into line. 


“It is not an easy job,” Michelle Eisen, an employee at the chain, told the paper. 
“It should not be complicated further by feeling like you’re having everything 
you’re doing or saying watched and listened to.” 


We’ve also pointed out that one of the results of the COVID-19 outbreak was 
that the rich got richer and the poor got poorer; 37.2 million Americans are living 
in poverty in the U.S., which marks a 3.3 million jump since 2019. The report 
pointed out that married families had the lowest level of poverty at 4.7 percent. 


Most Americans are stuck in their menial jobs making minimum wage with no 
career advancement. (See “DOLLAR GENERAL EMPLOYEES: PLANTATION 


WORKERS OF SLAVELANDIA.”) 


The Times pointed out that none of the coffee chain’s 9,000 locations in the U.S. 
are unionized. Employees in various industries have felt emboldened in recent 
months to unionize to increase their quality of life and share in some of the 
profits that these companies have made. 


Starbucks shares fell nearly 50 percent off their 52-week high at the beginning of 
the coronavirus outbreak, according to Investors Business Daily. But Starbucks’ 
stock has bounced back and is trading just off new highs. 


The coronavirus outbreak has changed the face of manufacturing in the country, 
with workers expected to work more hours without benefiting from record profits 
at many of these establishments. Many of these companies cannot replace 
these positions so easily, and so the workers feel emboldened to speak out 
against these conditions and organize strikes. 
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"Starbucks likes to say they don't consider us employees, they consider us 
‘partners’, but we have no power in that partnership," Jaz Brisack, 24, who is 
part of the employees' organising committee, said, according to the BBC. "But if 
we can build actual worker power for baristas, then we can change not just 
Starbucks and make it the best it can be, but help make the whole services 
industry better." 


TREND POST: “Baristas?” Back in the day when someone worked at a soda 
fountain they were called “Soda Jerks? 


Baristas is a bullshit name given to “Coffee Jerks” by the BIGs so they make the 
plantation workers of Slavelandia feel as though they have a special talent and an 
important job. According to ZipRecruiter; “As of Oct 18, 2021, the average 
hourly pay for a Starbucks “Barista” in the United States is $11.64 an hour.” 


TREND FORECAST: When the COVID War began in 2020, there was never an 
expectation of the combination of an employee shortage, spiking inflation and 
worker strikes. 


Indeed, just the opposite was expected. After being cooped up, locked down, 
and out of work, when there was a ceasefire in the COVID War, the workers were 
expected to rush back to their jobs. As we have detailed, there are several 
reasons for the falloff: from “No Jab, No Job” employer mandates, not wanting 
to work at jobs that are unfulfilling and refusing to go to work for a company that 
pays non-living wages 


The Trends Journal has reported extensively on the country’s shift toward 
so-called gig economies and cheap labor. (See “SLAVELANDIA: RICH GET 
RICHER, POOR GET POORER,” and “AMERICA: TAX/AUDIT ‘WE THE PEOPLE,’ 
NOT BILLIONAIRES”) (See “BILLIONAIRES BEAT TAXES: LITTLE PEOPLE PAY” 
and “AMERICA’S RICHEST 400 FAMILIES PAY A TINY PERCENT OF FEDERAL 


INCOME TAX COMPARED TO THE WORKING CLASS.”) 
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And now, with the Bigs in control in virtually every business sector, and no room 
to move up the corporate or small business ladder, many would rather not work 


at all than work at a job that pays $15 an hour or less, that will take them 
nowhere. 


Thus, we forecast that unemployment numbers will remain high and hiring 


difficulties will persist. And, with more companies mandating and/or requiring 
employees to be vaccinated, this too will add to the job gap. 
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TRENDS ON THE GLOBAL 
ECONOMIC FRONT 


WORLD ECONOMICS 


WORLD’S LONG-TERM FISCAL OUTLOOK BLEAK 


This is old news to Trends Journal subscribers, but new news in the 
mainstream state of mind. Public debt shouldered during the COVID Wars is 
only a portion of the financial perils facing the world in coming decades, 
according to the Organization for Economic Cooperation and Development 
(OECD), whose members are the world’s 38 richest nations. 


Economic slowdowns in large emerging economies, an aging population, and 
slowing gains in workers’ productivity will brake economic growth among the 
OECD member nations to 1.5 percent in 2060 from around 3 percent currently, 
the group predicted, while countries face growing costs, largely due to pension 
payments and health care needs of older adults. 
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If nations are to provide those services without sinking deeper into debt, 
governments must raise revenues by 8 percent of their gross domestic products, 
the OECD said. 


In France, Japan, and some other nations, the new costs would demand raising 
government revenues by more than 10 percent of GDP, the OECD predicted. 


The forecasts did not include other costs, such as dealing with the larger 
number of extreme weather events or mitigating other effects of climate 
disruption. 


“Secular trends such as population aging and the rising relative price of services 
will keep adding pressure on government budgets,” the OECD’s report said. 
“Fiscal pressure from these long-run trends dwarf that associated with servicing 
COVID-legacy public debt.” 


If countries are unwilling to raise taxes to meet the new cost burdens, they could 
implement reforms such as raising retirement rates, the report noted. 


Such actions, including continually adjusting the retirement age by two-thirds of 
the number of years gained annually in life expectancy, could cut by half the 
projected increase in new costs by 2060 in the typical country, the OECD said. 


TREND FORECAST: As the rich get richer and most of the citizens get poorer, 
we maintain our forecast for social uprisings and civil wars, particularly in the 
emerging markets. This will also exacerbate the refugee crisis as people seek to 
escape poverty, government corruption, crime and violence for safe haven 
nations. 


This in turn will escalate anti-immigration, anti-establishment movements in 


those “safe-haven” nations where citizens are also witnessing the same 
socio-economic elements of decline... but at lower rates. 
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SERVICE SECTOR STRENGTH BUOYS WEAK MANUFACTURING 
ECONOMY 


As worldwide factory output shrank amid 
supply shortages and transport kinks, 
service economies grew as vaccination 
Campaigns progressed and more people 
returned to gyms, hotels, restaurants, and 
stores, The Wall Street Journal reported. 


Service-sector strength powered net economic growth in Australia, Japan, and 
the U.S. 


However, Europe’s overall GDP has shrunk in recent weeks, due to severe 
shortages of parts and materials needed by its factories. 


Because of global manufacturing’s crippling shortages, the world’s economic 
recovery will continue for the rest of this year more slowly than was forecast 


earlier, the WSJ said. 


IHS Markit’s overall U.S. purchasing managers index for October rose to 57.3 in 
October from 55.0 in September. 


Numbers above 50 signal growth; the higher the number, the more robust the 
expansion. 


However, Europe’s PMI slipped from 56.2 last month to 54.3 now, a six-month 
low. 


This month, U.S. service businesses have been hiring at their fastest pace since 
June, IHS said, while manufacturing stalled. 


Economists now expect U.S. GDP grew 3.1 percent in the third quarter, 
compared to 6.7 percent in the second, according to the WSu. 
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Last week, China announced third-quarter growth of 4.9 percent, sharply down 
from the second quarter’s 7.9 percent. 


TREND FORECAST: As winter sets in across the western hemisphere, 
governments and the media will soread more COVID War fear and hysteria. This, 
in addition to green pass mandates, will further drive down consumer spending 
across the business spectrum. 


CHINA TAKES MORE ECONOMIC CONTROL 


After buying 51 percent of Greece’s Piraeus 
Port Authority in August 2016, China’s 
state-controlled Cosco shipping company 
has taken another 16 percent, the Financial 
Times reported. 


The deal has fanned anxieties about China’s deepening involvement in Europe’s 
infrastructure and drew outrage over environmental, financial, and social 
concerns surrounding China’s ownership. 


Cosco pledged to make investments in the port but has not met its 
commitments so far, the FT said. It has five years to do so before Greece 
reclaims ownership of the facility. 


“The deal with Cosco is concerning,” Raphael Glucksmann, a member of the 
European Union’s (EU) parliament and chair of a committee that scrutinizes 
foreign influence and interference in the union’s democratic processes. 


“Not only do we now have a much clearer view of the risks that such Chinese 


investments in strategic infrastructure entail for the EU,” he said, “but we also 
know that Cosco is not living up to its contractual obligations.” 
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The Piraeus port is a key part of China’s Belt and Road Initiative (“Follow the 
Yellow Silk Road,” 7 Dec 2017) in which the country is investing in infrastructure 
projects in Africa, Asia, and Europe to create a trade web with China at its 
center. 


China sees the port as a crucial distribution center in its web. 


Greece has defended China’s involvement, noting that Beijing has put €1.2 
billion into the port, which now can handle five times as many containers since 
China became involved. 


In 2020, the EU tightened rules governing contracts with, or investment by, 
companies controlled by foreign national governments. 


TRENDPOST: As we have been saying for more than a year, the 21* century will 
belong to China because the business of China is business, not war. Read our 
numerous in-depth coverage, Trendposts, and Trend Forecasts regarding this 
long-term trend in “China 2021: The Chinese Century” (8 Dec 2020) and more in 
“China 2021: The Chinese Century” (9 Mar 2021), among other articles. 


China is using economic weapons, not drones and bombs, to shape international 
alliances and world affairs to its advantage. As it buys more and more footholds 
in countries and regions around the world, and extends its belt and road 
initiative, China cements its market power and, with it, its geopolitical influence. 


CHINA’S REAL ESTATE TROUBLES RIPPLE ACROSS EMERGING MARKETS 


Through recent years, China’s insatiable 
construction industry has drawn a steady 


£E J erer flow of imported materials from emerging 
ande 


nations. 
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Now, however, giant property developers such as Evergrande and Fantasia are 
on the brink of collapse, as we documented in “Spotlight China: Crash Coming? 
Recovery Ahead?” (19 Oct 2021). 


As a result, exports of raw materials—a crucial engine of economic development 
in poor nations—is slowing, perhaps dramatically. 


“China’s property sector is at the end of a boom,” William Jackson, an emerging 
market economist at Capital Economics, said to the Financial Times. 


“That is negative news for countries that have ridden the coattails of that boom,” 
he warned. 


In particular, Brazil will be hit hard, he predicted. 


China is Brazil’s chief trading partner and the primary market for its mineral 
exports. 


South Africa also will feel the loss especially sharply, he noted. 


“A long, drawn-out transition for China’s property sector lies ahead,” Larry 
Brainard, chief emerging markets economist at TS Lombard, agreed in an FT 
interview. 


“This points to a reversal in the bullish commodity price outlook that has favored 
some emerging markets,” he said. 


Temporarily, reductions in China’s demand may not be as noticeable because 
global commodity prices are so high, the FT noted; copper, zinc, and aluminum 
are all at decade-high prices and developed countries are embarking on a 
transition to green fuels, materials, and manufacturing, all of which will demand 
a new supply of raw materials. 


The new demands, as well as a world shaking off the COVID-inspired global 
economic shutdown, has sparked a global commodities supercycle, as we 
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noted in “Commodities Supercycle Underway?” (11 May 2021) and “Ag 
Products Beginning Mini-Supercycle, Executives Say” (22 Jun 2021). 


However, “other things are happening as well,” emerging market strategist David 
Hauner at Bank of America pointed out in the FT. 


China’s construction consumes half of China’s steel production; iron ore prices 
have fallen by half since Evergrande’s crisis surfaced in late July. 


The share price of Vale, Brazil’s largest iron ore miner, has slid 16 percent so far 
this year. 


Also, the country’s property sector accounts for about 30 percent of China’s 
GDP; its troubles already are reverberating through its economy. 


Troubles in real estate helped drive economic productivity from 7.9 percent in 
this year’s second quarter to 4.9 percent in the third, the FT noted. 


TREND FORECAST: China’s property sector slowdown is not a temporary blip 
but structural. The country’s new, long-term strategy of “dual circulation” is bent 
on rebalancing the domestic economy to give more weight to domestic 
consumption and less to construction, placing greater emphasis on the 
manufacture of domestic consumer goods and less on exports. 


See our detailed coverage of China’s dual circulation policy in “Global Economic 
Trends” (9 Sep 2020), “Exports Fall, Trade Gap Widens in January” (13 Apr 


2021), and “Virus, Weather Trip China’s Consumer Spending” (21 Sep 2021), 
among other trend tracking articles. 


The government has pledged to prop up China’s real estate industry as it 
recovers from its current predicament, as we accurately predicted in “Will 


Evergrande Dive Crash Chinese Markets?” (5 Oct 2021). 


However, China’s home-building industry will not return to its previous irrational 
exuberance. 
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CHINA STRUGGLES TO STABILIZE HOUSING MARKET 


China’s home prices have galloped to 
all-time highs in recent months in tandem 
with developers’ debt loads. The higher 
prices helped subsidize builders’ debt 
payments. 


However, over the summer, Beijing tightened rules around lending to property 
developers, saying that the industry was overleveraged, a fact underscored by 
the ongoing debt crisis among building companies, which we reported in 


“Spotlight China. Crash Coming? Recovery Ahead?” (19 Oct 2021). 


Over the same time, housing sales slowed as the People’s Bank of China 
warned of a housing bubble that had become “very dangerous.” 


In September, average new home prices in 70 Chinese cities declined for the 
first time in six years, the National Statistics Agency reported on 20 October. 


Only 27 of the cities saw prices rise, the smallest number since February 2020, 
the agency said. 


With the real estate sector directly or indirectly underpinning about 30 percent of 
the country’s GDP, governments now are looking to revive the housing market 
without unleashing the forces that brought the sector uncomfortably close to 
collapse. 


For example, local governments are subsidizing home purchases by young 
buyers while banning developers from offering “malicious price cuts” that could 
drop real estate values and wobble the larger economy, The Wall Street Journal 
reported. 


Such measures may slow the slide in prices but will not stop it as long as Beijing 
keeps a tight rein on loans to developers, analysts told the WSJ. 
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“Chinese home buyers have a tradition of only buying when prices go up and 
stop buying when the market goes down,” analyst Rong Jing told the WSJ. 


“Policy makers are determined to avoid turning to the property market as a 
growth engine,” Nomura’s chief China economist Ting Liu said to the WSJ. 


“The question is whether China’s real economy can endure the pain as a result,” 
she added. 


TREND FORECAST: With Beijing seeking ways to slow down the real-estate 
speculation trend and live by its President’s pledge to distribute wealth more 
evenly, China announced plans last week to conduct a five-year property-tax trial 
in some areas of the nation. This effort will also negatively affect real estate 
growth which has been receding. 


As we had reported, on 12 October Longfor Group Holdings and China 
Resources Land filed reports showing September contracts for new homes were 
down 33 and 24 percent, respectively, compared to a year earlier. 


China Vanke, the country’s largest developer ranked by market value, reported 
34 percent fewer contracts signed. 


Among China’s 100 leading developers, September’s signed contracts were 
down 36 percent overall, according to CRIC, a Chinese data service. 


Thus, Beijing’s tax action may in fact burst the ready-to-explode real estate 


bubble by reigning in housing speculation at a time when the real estate 
downtrend is accelerating. 
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NEW SPENDING PLAN SPARKS CRISIS IN BRAZIL 


Brazil’s treasury secretary, budget secretary, 
and their two chief aides abruptly resigned 
on 21 October after president Jair Bolsonaro 
pushed ahead with a spending plan 
designed to shower aid on households and 
jump-start a feeble economy but that also 


risks spiking inflation. 


Brazil’s central bank has already raised interest rates three times this year in 
attempts to control inflation, as we reported in “Brazil Boosts Interest Rates 
Again” (22 Jun 2021). 


As of last week, consumer prices in Brazil were escalating at 10 percent 
annually, the fastest rate in five years. 


Bolsonaro wants to lift the country’s current legislated spending limit to pay poor 
Brazilians the equivalent of about $71 a month ahead of his re-election 
Campaign next year. 


When Bolsonaro also promised stipends to truck drivers to underwrite the higher 
cost of diesel fuel, the oil and gas minister quit too. 


Brazil’s stock values lost about 6 percent last week amid controversy over the 
plan and the real lost 1.1 percent against the dollar, its worst rate since April. 


The country’s financial backers accepted exceptions to the spending cap earlier 
in the COVID War but have now become jittery about adding to the deficit, 
which reached 14 percent of GDP in the last fiscal year. 


The new spending plan is “terrible” and signals “more inflation and less growth,” 
Gustavo Brotto, chief investment officer with Greenbay Investimentos, said in 
comments quoted by Bloomberg. 


TREND FORECAST: What is going on in Brazil is a megatrend not being seen or 
understood by business news media and their favored economists: 
DRAGFLATION. Yes, the economy is in decline and inflation is spiking... a trend 
that will impact much of the world in years to come. 


TURKEY’S CENTRAL BANK CUTS RATES AMID PROTESTS 


Ignoring warnings from its business 

community, Turkey’s central bank cut its 

overnight repo rate for the second time in 
two months, from 18 percent to 16 percent. 


The Central Bank of the Republic of Turkey 
has made a series of interest rate cuts this 
year, despite inflation running as high as 20 percent, according to the bank’s 
official statements. 


A group of academics calculated the actual inflation rate to be closer to 40 
percent, a claim that earned the group a criminal complaint (“Turkey: A Crime to 
Tell the Economic Truth?”, 5 Oct 2021). 


The cuts have been made at the behest of Recep Erdogan, Turkey’s president, 
who believes that low interest rates will not only stir the country’s sluggish 
economy but also reduce inflation. 


Erdogan has appointed leaders at the central bank who are politically allied with 
him and have carried out his wishes (“Turkey: Interest Rates Down, Lira 


Crashing. War Next?”, 19 Oct 2021). 


The rate cut sank the lira to yet another new low against the dollar, down to 9.47 
to the dollar. The Turkish currency has lost about 20 percent of its value against 
the buck so far this year. 


The new cuts have driven returns on lira-denominated investments deeper into 
negative numbers, meaning that bonds, bank accounts, and other 
interest-bearing venues purchased with lira are guaranteed to lose value. 


As a result, foreign investment in Turkey is plunging close to a 20-year low, 
analysts told the Financial Times. 


Erdogan’s popularity is sinking, which has emboldened opposition politicians to 
speak out more strongly against his insistence on continued low rates, which 
have neither stimulated the economy nor tamed inflation. 


Before bank officials met to cut the interest rate last week, opposition leader 
Kemal Kilicdaroglu tweeted to them, “When taking decisions today, your guiding 
principle should be nothing but the welfare of our nation.” 


The rate cut is “a great shame,” right-wing political leader Meral Aksener said in 
a comment quoted by the FT. “Our great nation does not deserve this.” 


TREND FORECAST: As we noted in our articles cited above, the country’s 
crashing currency and soaring inflation are adding fuel to an increasingly chaotic 
and unstable Turkish socioeconomic and geopolitical environment. 


As the global economic recovery decelerates—and as inflation keeps rising 
across the globe—the lira and Turkey’s economy will continue to decline. 
Ongoing fears of the Delta virus will worsen Turkey’s plight; nearly 13 percent of 
its GDP rests on travel and tourism. 


Erdogan’s domestic popularity recently fell to a two-year low and will continue to 
sink with citizens’ economic prospects. 


For that reason, look for Erdogan to become more belligerent in his comments 


and actions directed at foreign “enemies.” Remember, as Gerald Celente has 
noted, “When all else fails, they take you to war.” 
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SPOTLIGHT: BIGS KEEP GROWING BIGGER 


Each week, we report instances where the money junky hedge funds, private 
equity groups and the already big companies swallow another piece of the 
global economy. Here are some more of what the BIGS have been gobbling up 
and how the Bigs keep getting bigger and the rich keep getting richer... 


RICHEST 10 PERCENT OF U.S. HOUSEHOLDS OWN 89 PERCENT OF 
STOCKS 


The wealthiest 10 percent of U.S. 
households now own 89 percent of all 
stocks, according to U.S. Federal Reserve 
data, up from 87 percent in the Fed’s study 


i — a year ago (“The FU, K-Shaped Recovery 
Worsens Wealth Inequality,” 9 Sep 2020). 


The richest 1 percent own 54 percent of all equities and mutual fund shares held 
by households, the Fed reported. 


Since March 2020, U.S. billionaires added $2.1 trillion to their net worth; from 
March 2020 through October of this year, the number of U.S. billionaires rose 


from 614 to 745, Business Insider reported. 


During 2020, the median household income slumped 2.9 percent and the official 
poverty rate ticked up 1.0 percent, according to the U.S. census bureau. 


PUBLISHER’S NOTE: We often cite George Carlin’s comment that “it’s one big 
club and you ain’t in it.” 


The club you ain’t in now includes even fewer people who also have become 
richer. 
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History shows that income inequality is a factor in social unrest and political 
revolution. Rising inequality in the U.S. already is bringing people into the streets. 
Wealth inequality will become an even more central issue in upcoming U.S. 
elections and will draw more people and energy to anti-establishment political 
movements. 


IT GIANT CDW BUYS SIRIUS COMPUTER FOR $2.5 BILLION 
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CDW, an online technology consulting firm and 
` retailer of hardware and software, will pay $2.5 
© billion in cash to buy Sirius Computer Solutions 

<== from private equity firm Clayton, Dubilier & Rice, 
= CDW announced. 


Sirius provides IT services to about 3,900 large and mid-size organizational 
Clients. 


The purchase will expand CDW’s annual sales from $900 million to $1.3 billion, 
the company said in a statement announcing the deal. 


The sale price returns a gross profit of almost six times the $414 million Clayton 
Dubilier paid for Sirius in 2019, according to The Wall Street Journal. 


Upon purchasing Sirius, Clayton Dubilier installed a new financial chief and a 
new head of mergers and acquisitions. 


In 2020, Sirius bought Advanced Systems Group and Champion Solutions 
Group, helping boost net sales to $2.04 billion last year. 
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ONE TELECOM CONGLOMERATE BUYS ANOTHER 


Boulder-based Zayo Group Holdings, an international provider of fiber-optic 
services, is in talks to buy Uniti Group, a real estate investment trust that owns 
Windstream Holdings, a broadband company serving rural areas and which 
recently exited bankruptcy. 


The talks, which began in June, included a price of about $15 a share for Uniti, 
valuing the trust at around $3.5 billion, insiders told The Wall Street Journal, but 
now a disagreement over price has slowed progress. 


Uniti was spun off from Windstream and continues to make lease payments to 
the broadband provider, accounting for almost three-quarters of Windstream’s 
revenue, according to the WSJ. 


Zayo Group is co-owned by DigitalBridge Group, which invests in digital 
infrastructure, and Sweden’s EQT AB. The two took Zayo private in 2019 in an 
$8-billion deal. 

PUBLISHER’S NOTE: We mention this pending sale to highlight the 


complexities and convolutions that Bigs will go through to enrich themselves 
with yet another rearrangement of ownerships. 


RICH GET RICHER, MIDDLE CLASS IS LOW CLASS 


Want to read a line of pure bullshit? 


Pay attention to what the Bankster Gang, 
the U.S. Federal Reserve has to say. 


In Slavelandia U.S.A. if you make $27,000 
per year you are among the middle class. 
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Great! 


The average monthly rent for a one-bedroom apartment in 2020 was $1,098 a 
month... and it’s gone up. 


Health spending per person in the U.S. was $10,966 in 2019... and it’s gone up. 


According to the Bureau of Labor Statistics' the average American spends 
$8,000 a year on food... and with inflation rising, prices will go higher. 


Yes, just food, shelter and health costs add up to $32,000 per year... and forget 
about the cost of an average car, which according to J.D. Power is merely 
$40,638. 


Clothing? Furniture, entertainment, vacations, transportation, gas, auto repairs, 
etc., etc.? Even if you’re making 35K, 40K, 50K... you’re not doing OK in the 
U.S.S.A. 


Overall, the Federal Reserve says the middle class includes 77.5 million 
households... with salaries ranging to $141,000. 


And, as reported by Breitbart on 9 October, the middle class now represents the 
smallest share—26.6 percent—of America's financial wealth ever, since the Fed 
began calculating such figures. 


The top one percent of America's earners, however, have, for the first time, 
exceeded the middle class, and now account for 27 percent of the nation's 
financial wealth; that one percent includes approximately 1.3 million households 
earning over a half-million dollars yearly. 


So there's now more wealth in the hands of that one percent than is held by the 
entire middle class; see "SPOTLIGHT: BIGS GET BIGGER, RICH GET RICHER" 
(19 Oct 2021). 
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Over the past 30 years or so, the middle class's share of private and corporate 
business and real estate has been shrinking; at the same time, the top 20 
percent of earners have increased their share by about 10 percent. 


TRENDPOST: It's not just the middle class's share of the nation's wealth that's 
shrinking; the middle class itself is shrinking; see "HOW THE MIDDLE CLASS IS 
SHRINKING" (18 Aug 2020) and "ERADICATION OF THE MIDDLE CLASS" (15 
Sep 2020). 


Breitbart notes that in 2018, for the first time on record, the federal, state and 
local tax rates for the wealthiest 400 Americans were lower than those for all 
other U.S. income groups; the economic upper crust are paying at a lower rate 
than working middle class Americans. 


The trend predates the COVID War, but the COVID War has exacerbated it. Last 
year, for example, as millions of Americans dealt with joblessness and 
lockdowns took an enormous toll on small and medium-sized businesses, 
America's billionaires increased their wealth by 40 percent; see "$4 TRILLION 
FOR BILLIONAIRES AS MIDDLE CLASS SHRINKS" (23 Mar 2021) and "COVID 
WAR MAKES THE RICH RICHER" (29 Jun 2021). 


TREND FORECAST: The rich will continue to get richer, while the middle class 
now joins the poor in getting poorer. And the world will continue its march 
toward what Trends Journal has long warned about, the New World Disorder; 
see, for example, "STATE OF THE MIDDLE CLASS: STANDING STILL" (15 Aug 
2018) and "2020 NEW WORLD DISORDER" (10 Dec 2019). 
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SPOTLIGHT: INFLATION SPREADING 


INFLATION WALLOPS EUROZONE 


Costs for Europe’s manufacturers and 
service companies rose at their fastest 
pace on record, according to IHS Markit’s 
October purchasing managers index. 


The index fell from 56.2 in September to 
54.3 in October, a sharper drop than 
analysts had foreseen and taking the measure to a six-month low. 


Numbers above 50 indicate expansion; the higher the number, the more robust 
business activity Is. 


Even though the index remained positive, factory output plunged to a 16-month 
low. 


Increasingly, businesses passed their higher costs through to consumers, 
accelerating price increases to their fastest in almost 20 years, IHS said. 


The soaring expenses are the result of clogged ports, back orders, and 
shortages across a range of goods, IHS noted. 


Suppliers’ delivery times are their second-slowest in 20 years, exceeded only by 
delays seen last May. 


Supply problems are dragging down Europe’s overall post-shutdown economic 
recovery, the Financial Times noted. 
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“A sharp slowdown in October means the Eurozone starts the fourth quarter with 
the weakest growth momentum since April,” IHS’s chief business economist 
Chris Williamson said to the FT. 


“Supply chain delays remain a major concern, constraining production and 
driving prices ever higher,” he said. 


Although IHS’s index remained positive, factory output fell to a 16-month low 
from the month before, with shortages “near stalling” German manufacturing. . 


The bank’s governing body meets this week and may revise its view. 


“The combination of slowing growth momentum and building inflationary 
pressure could exacerbate divisions within the ECB’s governing council,” 
Hussain Mehdi, strategist at HSBC Global Asset Management, told the FT. 


IHS’s data is “a warning sign” for the Eurozone’s economy, economist Ralph 
Soveen at Commerzbank, said in a comment quoted by the FT. 


TREND FORECAST: The European Central Bank (ECB) has continued to insist 
that inflation will be moderate and transitory (“ECB Head Downplays Inflation,” 
25 May 2021). And, they say they will not raise interest rates or stop their 
quantitative easing schemes... we disagree. 


Interest rates will rise, and with so many COVID War restrictions on their 


population, Europe will suffer Dragflation: the economy will decline and inflation 
will rise... and so too will anti-establishment political movements. 
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POWELL, YELLIN AGREE: HIGHER INFLATION AHEAD 


With U.S. inflation accelerating to 5.4 
percent last month, U.S. Federal Reserve 
chair Jerome Powell admits that prices will 
continue to rise at a brisk pace for longer 
than he and his Fed colleagues have been 
predicting. 


“Supply-side constraints have gotten worse,” Powell said on 22 October in 
remarks to a conference. 


That has driven inflation far beyond the Fed’s goal of a 2-percent annual rate 
and “we know how painful that is” for consumers, he told the gathering. 


“The risks are clearly now to longer and more persistent bottlenecks and thus to 
higher inflation,” he said, vowing that the central bank will “make sure that our 
policy is positioned for a range of possible outcomes,” apparently meaning that 
the Fed is ready for inflation to continue indefinitely. 


Still, Powell seemed to hew to his belief that inflation is “transitory,” saying “no 
one should doubt that we will use our tools to guide inflation back down to 2 
percent” if Fed policy makers see inflation becoming embedded in the economy, 
he pledged. 


Fed officials have signaled that they will begin to wind down their $120-billion 
monthly bond purchases as early as November, sooner than many economists 


had expected just weeks ago. 


“I do think it’s time to taper [bond purchases],” Powell told the conference. “l 
don’t think it’s time to raise [interest] rates.” 
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The Fed will not raise interest rates while continuing to juice the economy by 
buying bonds, bank officials have said, a combination that would be likely to 
worsen inflation. 


However, the probability of at least two interest-rate hikes by the end of next 
year has risen to 75 percent, according to futures market prices monitored by 
CME Group. 


Before the Fed’s September meeting, the market was pegging the odds at only 
20 percent. 


In a 24 October CNN interview, Treasury secretary Janet Yellin predicted inflation 
would remain high through the middle of next year. 


However, she continued to describe high inflation as “temporary” and denied 
that the Fed has lost control of it. 


“Americans haven’t seen inflation like we have experienced recently in a long 
time,” she said, “but as we get back to normal, expect that to end.” 


More people accepting vaccines, $2.8 trillion in stimulus money dumped into the 
economy since December, hoards of cash saved during 2020’s COVID War, 
rock-bottom interest rates, and the Fed’s $120-billion monthly gift to the 
economy have fired an economic recovery the strength of which has surprised 
almost everyone. 


The core inflation rate, which excludes food and energy and is a key Fed tool in 
gauging inflation, was running at 3.6 percent in August. 


TRENDPOST: First, inflation was “temporary;” then it became “transitory,” a 


more effective weasel word that implies an even more vaguely defined period of 
time. 
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Now Powell knows what everyone else, especially Trends Journal readers, have 
known for more than a year: inflation is a serious, long-term threat to the U.S. 
and global economies. 


In an August speech, Powell listed five factors convincing him that high inflation 
was “temporary.” One of them: the absence of “broad-based” inflation. 


At the time he spoke, inflation already had widely permeated commodities and 


consumer goods (“Commodities Supercycle Underway?” and “Inflation Ripples 
Through U.S. Economy,” both from our 11 May, 2021, issue). 


Powell was either deluding himself, deliberately misspeaking — perhaps to keep 
markets and shoppers calm—or he and the Fed staff are abysmally incompetent 
at reading numbers available in news reports. 

TREND FORECAST: We were among the first to forecast untamed inflation as a 
key factor facing the world after 2020’s economic shutdown (“Consumer Prices 
Rise in July,” 18 Aug 2021). 


All signs indicate that rampant inflation will continue, for several reasons. 


First, the Fed is unprepared to raise interest rates until it closes down its monthly 
bond purchases, a process the central bank has said will take several months. 


Higher interest rates are a nation’s key weapon against inflation. 
Second, supply-chain kinks and gaps—including the absence of about 80,000 
truck drivers in the U.S. alone—will persist well into next spring and quite 


possibly longer. 


Third, Americans manufacture less and less and import more and more, 
exposing the country more broadly to global financial pressures. 


Fourth, consumers are buying everything they can grab. 
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In September, retail sales rose 15.6 percent compared to a year earlier, rising 0.7 
percent from August; analysts had expected a slip of 0.2 percent. 


Unchecked consumption in a shortage economy guarantees inflation. 


U.S. HOME SALES, PRICES ROSE AGAIN IN SEPTEMBER 


In September, U.S. home sales grew 7 
percent from August, the biggest 
one-month jump since January, according 
to a 21 October report from the National 

_ Association of Realtors (NAR). 


In a months-long run of surging demand, 
September stood out from the rest, the NAR said. 


“This autumn looks to be one of the best autumn home-sales seasons in 15 
years,” Lawrence Yun, the NAR’s chief economist, told The Wall Street Journal. 


However, the soaring prices that strong demand has created continues to block 
first-time buyers (“Median U.S. Home Price Sets Another Record,” 29 Jun 2021), 
with their share of September’s sales dropping to 28 percent, the lowest 
monthly proportion since July 2015, the WSJ reported. 


At the same time, all-cash buyers are taking more of the sales, the NAR noted, 
grabbing 23 percent of those in September, compared to 18 percent a year 
earlier. 

However, some signs point to a slowing market. 

The median sale price last month was $352,800, a 13.3-percent gain year on 


year but less of a rise than August’s 15.2 percent. 
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Also, 15 percent of listings showed price reductions, almost twice as many as 
the 7.9 percent in April, the NAR said. 


TREND FORECAST: We have pointed out repeatedly in articles such as 
“Residential Rental Rates Skyrocketing” (10 Aug 2021 ) and “Rents for 
Single-Family Homes Reach 15-Year High” (1 Jun 2021) that as high home prices 
lock out young families and moderate income earners, residential rents also are 
climbing out of reach for those groups. 


As rents move higher, those homeowner hopefuls will find it harder to save 
enough cash for a down payment, consigning them to be lifelong renters (unless 
they inherit property or cash to buy one) unable to build net worth through home 
ownership, the primary way American families have accumulated wealth, a fate 
we detailed in “Rents Soaring: What’s Next?” (21 Sep 2021). 


MORE INFLATION AND SUPPLY CHAIN CLOGS AHEAD 


SUPPLY- 


Its old news, but now Prepare for continued 
rising inflation and persistent supply line 
bottlenecks, private equity giant Blackstone 
has told the approximately 100 companies in 
which it owns an interest, according to the 


a 


Financial Times. 
“We are talking to our companies about having their supply chains closer to 
home and keeping more inventory [of raw materials] on-site,” Jonathan Gray, 


Blackstone president, told the FT. 


“Our expectation is that we will see higher levels of inflation,” he said. “This is 
going to stick with us.” 


Nestlé, Procter & Gamble, Unilever, and other makers of consumer and industrial 
goods have already raised prices or announced impending hikes, as we 


Trends Journal 53 26 October 2021 


reported in “Prices for Consumer Goods Set to Rise” (4 May 2021) and “Food 
Companies Raise Retail Prices” (15 Jun 2021). 


Blackstone posted third-quarter earnings of $1.4 billion, nearly doubling the 
$794.7 million it made in the same quarter last year. 


The firm held $730.7 billion under management as of 30 September. 


TREND FORECAST: Most observers, including those who manage supply 
chains, say that kinks and clogs will remain in the systems through next spring 
and possibly until mid-year. 


We agree. Look for inflation to stay well above the Fed’s 2-percent target rate for 
at least another year. 


PORTS’ TRAFFIC JAMS KEEP RISING 


On 19 October, more than 100 ships had 
queued up outside the ports of Long Beach 
and Los Angeles, a new record and the 
latest development in a supply chain clog 
that experts expect to last well into next 
year. 


Together, the ships hold about 200,000 shipping containers waiting to be 
unloaded and reloaded, according to Port of Los Angeles figures. 


The ports will prioritize handling consumer items for the winter holiday shopping 
season and also auto parts to boost vehicle production in U.S. factories, port 


director Gene Seroka told CNN Business. 


The number of ships waiting is growing larger faster; however, the backlog at 
Los Angeles should be cleared in February, Seroka said. 
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The two ports handle 40 percent of U.S. imports and 30 percent of exports; the 
backed-up line of ships is causing shortages of commodities and consumer 
goods both in the U.S. and around the world, in part because shipping 
containers stacked on boats are not available for other shipments. 


In the 12 months ending 30 June, the Los Angeles port handled 10 million 
shipping containers, a record for ports in the western hemisphere, The New York 
Times reported. 


Even that record pace has not been adequate to ease the backlog. 


The port of Los Angeles will now operate 24 hours, seven days a week, under 
orders from president Joe Biden, who also said he is considering calling up the 
National Guard to relieve the shortage of truck drivers. 


Biden should consider enlisting military troops to drive trucks and fill other roles 
in easing the supply chain nightmare, retired U.S. Army Lt. General Russell 
Honoré, who coordinated the government’s response to 2005’s Hurricane 
Katrina, said earlier this month in an MSNBC interview. 


FedEx, UPS, and Walmart also have pledged to expand their efforts to move 
goods using their truck and rail resources and the Union Pacific railroad has 
expanded to 24-hour, seven-day work at its San Pedro depot attached to the 
California ports. 


The jams at ports and all along the global supply chain are the key cause of 
current high inflation, according to a number of comments made by Jerome 
Powell, chair of the U.S. Federal Reserve, and other Fed officials. 


In addition to fanning inflation and causing shortages of everything from toys to 
truck parts, the ports’ backlog is an environmental disaster: ships at anchor still 
run diesel engines for power, filling the skies with smog that drifts across nearby 
communities, most of which are home to low-income families, the NYT noted. 
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Those communities “are taking the brunt of the pollution burden while all of us 
are benefiting from cheap flat-screen TVs from China or Korea or whatever is in 
those containers,” attorney David Pettit with the Natural Resources Defense 
Council said to the NYT. 


TRENDPOST: In mid-May, only 20 ships were waiting for dock space in the two 
ports (“Shipping Delays Help to Inflate Prices,” 25 May 2021), a number that 
more than doubled to 44 in the third week of August (“Ships Clogs = Inflation,” 
14 Sep 2021), and then reached 73 four weeks later (“Backlogged Ships: New 
ABNormal,” 28 Sep 2021). 


WHEAT PRICE HIGHEST IN NINE YEARS 


The price of spring wheat rose to $10.13 a 
bushel on 22 October, the highest since 
July 2012, as hot, dry weather from the 
U.S. plains to Russia’s grain basket shrank 
harvests. 


Prices climbed steadily over the past six weeks on rising demand. 

Spring wheat’s scarcity is sending buyers to the more-plentiful hard red winter 
wheat, the price of which shot to its highest since May 2014, up 3.5 percent on 
22 October alone, ending at $7.74 a bushel. 


Soft winter wheat, a foundation ingredient in cakes and cookies, gained 2 
percent to $7.56. 


The outlook for 2022 is not much better. 


The official U.S. weather forecast for the next three months calls for continued 
drought in key wheat-growing areas; the outlook may prompt farmers and their 
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funders to withhold investments in new crops, which could tank supplies to new 
lows. 


The U.S. expects wheat stocks to end this year at their lowest since 2016, The 
Wall Street Journal said. 


Food prices already are at their highest in 10 years, according to the United 
Nations Food and Agriculture Organization, driven by shortages and supply-line 
interruptions. 


The shortage also is partly a result of China’s greater use of wheat to feed hogs 
as it looks for alternatives to corn and soy. 


NICKEL PRICE SOARS TO SEVEN-YEAR HIGH ON SHRINKING SUPPLY 


Nickel traded as high as $20,963 per ton 
= last week, the highest since May 2014, as 
_, Canadian and Philippine supplies were 

È projected to run short. 


Vale SA, a major producer, cited a strike at 
its Canadian mine. Refining company MMC 
Norilsk Nickel reported reduced output last quarter and the Philippine 
government warned of a 10-percent reduction in supply this year due to frequent 
rains and a shortage of ships coming to its ports. 


Indonesia, a key source of nickel, said in September it will ban the export of, or 
tax, certain nickel ores and products to keep more of the ore at home for use in 
the country’s growing industry manufacturing electric vehicle batteries. 

The pending shortage collides with rising demand for stainless steel, which 


typically contains around 11 percent nickel. In addition, the aerospace and 
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petroleum industries, also heavy users of nickel, are rebounding from the 
COVID-era economic collapse and ramping up production. 


MAGNESIUM NEARING CRITICAL SUPPLY SHORTAGE 


Magnesium, a metal essential in the 
aluminum alloys in vehicles, is approaching 
a crisis of supply that could force auto 
makers to shut down production within 
weeks, German chancellor Angela Merkel 
told European Union leaders on 22 
October, the Financial Times reported. 


About 87 percent of the world’s magnesium supply, and 95 percent of Europe’s, 
comes from China, which has slashed output recently amid power outages and 
rising fuel prices there. 


Twelve European business groups representing steel and auto makers, metals 
companies, packaging producers, and other industries issued a statement last 
week warning of “an imminent risk of Europe-wide production shutdowns” if 
China fails to restart its smelters. 


Europe’s industries only have enough magnesium on hand to last until 
December, the groups warned. 


The problem is worsened by supply-line backlogs that could delay shipments 
from China well beyond then. 


The growing shortage has spiked magnesium’s price fivefold so far this year, the 
FT reported. 


The European Union is shaping a strategy to reduce its reliance on imports of 
key raw materials, including magnesium, the FT said. 
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EUROPE’S BIGGEST PAINT MAKER WILL RAISE PRICES AGAIN 


Netherlands-based Akzo Nobel, which makes 
Dulux and other standard paint brands sold 
across Europe, has warned it is likely to raise 
prices between 5 and 6 percent this year after 
hiking them 9 percent earlier in 2021. 


The company is facing further increases of as much as 20 percent in raw 
materials’ costs and will pass most, if not all, of those costs to consumers, the 
Financial Times reported. 


Spiking commodity prices and troubles in supply and distribution chains are 
forcing the increases, the company said. 


Inflation will continue to push prices up through at least mid-2022, the company 
predicted, edging retail prices up by low to mid-single digits, it expects. 


“It’s probably easier to say where we don’t feel [cost] pressure,” CEO Thierry 
Vanlancker said in comments quoted by the FT. “It’s very much across the 
board.” 


Specifically, the petrochemical industry in Louisiana and Texas has been unable 
to make usual deliveries after last spring’s deep freeze and Hurricane Ida’s 
damage in August, he noted. 


However, consumer demand for the company’s products is so strong that 
buyers are unlikely to reduce purchases or decamp to cheaper brands, he said. 
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CHIPOTLE REPORTS HIGHER EARNINGS AFTER RAISING MENU PRICES 


Chipotle Mexican Grill reported 
third-quarter sales of $1.95 billion, up 22 
percent from the year before and setting a 
new quarterly record as diners flocked back 
to restaurants after COVID-era restrictions 
on movement and gathering eased. 


The company’s net income for the period reached $204.4 million, more than 
doubling that of 2020’s third quarter. 


Higher menu prices helped the company cope with staff and materials shortages 
and higher costs, it said. 


Price hikes had not deterred customers, which enabled the company to post 
stellar numbers. 


More restaurants are handing their higher costs to consumers, with fast-food 
menu prices up 6.7 percent through the 12 months ending 30 September. 


TREND FORECAST: It’s true inflation and it is not temporary. Moreover, as we 
note, workers will demand higher wages and unions will be growing strong... 
which will also push inflation higher. 


And as we reported in “Worker Shortages, Virus Hobble Restaurants’ Recovery” 
(21 Sep 2021), restaurants would lose sales because they cannot find enough 


Staff. 


Besides generous government payments given to the unemployed, when the 
COVID War had them locked down, in their “quiet” time many people reviewed 
their working lives and did not want to return them. And now, with “No Jab, No 
Job,” it will be more difficult to fill positions. 
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Thus, the greater the worker shortage, the higher the pay... and the higher the 
prices businesses will charge for products and services which equals higher 
inflation. 
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FEATURED ARTICLES BY GUEST 
WRITERS 


THE COVID-19 PANDEMIC IN A TIME OF MORAL AND SPIRITUAL 
BLACKOUT 


By Richard Gale and Gary Null PhD 


In a recent opinion y published on the pharmaceutical industry-friendly 
MedPage Today, Dr. Matthew Wynia, a medical ethics professor at the 
University of Colorado School of medicine, propagated an old trope by accusing 
doctors who advocate cheaper, effective drugs and natural supplements for 
treating Covid patients as a “cult” of “quacks.” 


Such derogatory language is not uncommon among the adherents of radicalized 
Skepticism—an aberrant faction within conventional medicine that espouses a 
dogmatic faith in a puritanical scientific materialism. Although there are 
post-modern Victorians to be found within the sciences and humanities alike, 
medical Skepticism has gained momentum and finds common ground with 
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schoolyard bullying in its defiance against science’s hallmark of objective 
examination and scrutiny. 


Skeptics such as Wynia are fond of expressing their disdain towards any 
medical theory or therapeutic modality that lies outside their prejudiced and 
narrow grasp of how valid scientific inquiry progresses. However, during the 
pandemic, government health officials disgrace those who would challenge their 
undemocratic rules to strip away individual freedoms under the ruse of 
preserving public safety. 


Wynia’s background further explains this intolerance; and to use Cornel West’s 
terms, it tells us something about the “spiritual blackout and moral decrepitude” 
of the United States' culture of governance and the puppet masters behind the 
official pandemic narrative. 


Prior to joining Colorado’s medical school, for thirteen years Wynia was a 
director at the American Medical Association (AMA), perhaps the most 
discredited medical institution in America with a long history of speaking on 
behalf of drug makers’ interests and profits. For over seven decades, the AMA 
has served as a primary watchdog for Big Pharma in its opposition to 
complementary and alternative medical professions. 


Following an earlier mass exodus of doctors from the AMA, today only about 12 
percent of American physicians continue to hold membership. Although the 
AMA’s credibility has been lost, it nevertheless retains its influence from 
enormous private funding. Despite its detractors, and the erosion of it’s social 
contract with the larger medical community, the AMA, along with the CDC and 
NIH, remain determined to unify the profession into a monolithic organism that 
could dictate approved and disapproved medical theories and interventions. 


But it has been during the pandemic that this effort has become more 
aggressive, as dissident doctors and healthcare professionals who speak out 
against federal pandemic policies and their failures are being threatened with 
loss of licenses and jobs. 
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Wynia is only a more recent example among many. Repeatedly, and in unison, 
we hear federal health agencies’ and the media’s incantation to “follow the 
science” as an assault against those who have lost faith in the epistles preached 
by federal health officials from their vexing pulpits. This begs the question 
concerning whose science we should follow. Moreover, do we even have the 
courage and integrity to honestly evaluate the evidence to answer such a 
question? 


In an earlier article, we noted that modern medicine has deservedly failed to be 
revered as a hard science. Its long legacy of intrinsic biases and questionable 
motives keeps conventional medicine far away from being counted in the same 
league as authentic and more transparent sciences such as mathematics, 
theoretical physics, chemistry, etc. For this reason, since the late 19" century 
there have been sporadic debates as to whether medicine should properly be 
understood as an art or a science. 


Moreover, today, proprietary pursuits and conflicts of interest have further 
transformed medicine into a commercial enterprise rather than an honest quest 
for impartial discovery to uncover facts and truth. The ancient ethic of medicine 
as a healing art, which upheld high moral standards and was practiced out of 
physicians’ deep compassion and empathy to relieve human suffering, has 
today been buried by institutional bureaucrats, professional medical school 
administrators and pharmaceutical executives. 


So deep has been medical ethics’ burial, nobody can find its grave anymore. 


If there is any lesson the Covid-19 pandemic has taught us, it is that 
conventional medicine is largely a mockery of its original moral foundations. This 
is not to deny important advances in saving lives, especially in diagnostic tools, 
surgical technologies, and emergency medicine. 


Risk versus benefit ratios to drive health policies have become fabricated 


theatrical displays for the media to reenact to a passive public. For example, 
what are people to make of the wide discrepancies between the Pfizer and 
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Moderna trial reports claiming 95 percent vaccine effectiveness for infection 
when real world evidence confirms the contrary? 


An Israeli Ministry of Health report—the most vaccinated population in the 
world—shows only a 39 percent prevention rate. And this figure will dwindle 
further during the passing of months following inoculation because it is certain 
that Covid-19 vaccine immunity is very short-lasting. 

And a Harvard study published in the September issue of the European Journal 
of Epidemiology reveals that the highest rates of new Covid-19 cases are among 
the most fully vaccinated nations. 


When Fauci tells CBS that unvaccinated persons account for 99.2 percent of 
presumed Covid deaths, and Biden’s newly appointed CDC czar, Rochelle 
Walensky, decides to re-define SARS-2 infection rates as “a pandemic of the 
unvaccinated,” the actual data should warn that we have been drawn into a 
fantasy world of Alice in Wonderland hallucinations. 


Because the real data is now in; and, it provides an utterly contrary picture. 


In mid-August, Becker’s Hospital Review reported that 60 percent of Israelis 
hospitalized with Covid-19 were fully vaccinated. Another study reported by the 
Israeli National News found that natural immunity was six times greater than that 
offered by the vaccines; and a subsequent study published by Bloomberg 
increased that percentage to 13 times greater. 


Therefore, we must conclude that somebody is flamboyantly wrong! Either our 
government officials or the medical data are wildly incorrect. 


Now approximately ten months since the vaccine roll out, more accurate 
independent data piles up, which indicates that practically everything we have 
been told about the benefits of the Covid-19 vaccines to bring an end to the 
pandemic is more hyped fiction than fact. It is permeated with untruths. 


Favoring a vaccine regime and surveillance controls to track every American’s 
movements, our leading health officials’ blatantly neglecting the greater health 
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consequences of their pandemic policies is a clear sign of their moral 
decrepitude. Ineffective lockdowns, masks, social isolation, unsound critical 
care interventions such as relying upon ventilators, and the sole approval of the 
costly and ineffective drug Remdesivir at the exclusion of cheaper medications 
that can treat SARS-2 infections for a mere $2.56 have brought about 
nightmares for tens of millions of adults and children. 


These drugs could have been prescribed at the pandemic’s start and saved 
countless lives. As early as April 2020, Monash University’s Biomedicine 
Discovery Institute in Australia had already published a study that Ivermectin 
destroyed SARS-2 infected cell cultures by 99.8 percent within 48 hours. But no 
one in authority paid any attention. 


Aside from destroying what average people believe is normal life, the 
Fauci — Gates — WHO manifesto has likewise destroyed what is natural to our 
very humanity by erecting and fomenting a culture of fear and mental trauma 
across the globe. What is equally worrisome is that all indicators suggest this 
has been by intentional design rather than by medical shortsightedness, 
unexpected accident or sheer stupidity. 


And the architects of this manifesto are not stupid people; neither are the 
manifesto’s harshest critics stupid people, such as Drs. Peter McCullough, 
Michael Yeadon and Wolfgang Wodarg, and Robert Kennedy Jr. Yet when highly 
intelligent people reach the pinnacle of power, wealth and influence, and 
steadfastly control the narrative of law and order, they are more susceptible to 
being bombastically wrong about practically everything. 


Dr. Michael Yeadon, a former Pfizer Vice President, has charged governments 
with engaging in “psychological terrorism” in order to turn everyone into a threat 
to everyone else in the streets. When Anthony Fauci lectures the American 
people that to criticize him is identical to chastising science itself, we are hearing 
the rhetoric of a mob boss. Fauci is the exemplar and poster child of medicine’s 
degeneration: an authoritarian regime of oppressors determined to force the 
citizenry into obedience. 
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The promulgated message is that unless you have an MD behind your name, 
you have no authority, knowledge or capability to determine what is sound 
science from what is false; therefore, we must listen to those experts who have 
risen up the chain of medical command and are qualified to dictate what is in 
our best interests. And unless you have achieved that level of jurisdiction you 
are a pariah, a treacherous heretic, if you dare to question their words. 


Sadly legions of medical professionals and a largely naive public continue to 
believe that our federal health agencies take the public’s health and genuine 
well-being to heart. Consequently, the establishment is making every effort to 
compare those who refuse the Covid vaccines with climate change denial, 
conspiracy theory, Trumpism and religious fanaticism. 


Of course, there is little truth to these analogies. Yes, there are those who 
espouse these ideologies who are also anti-vaccine. But they do not represent 
the majority of people who are pro-vaccine but oppose the Covid-19 vaccines; 
and a large percentage of this group are highly educated and medical 
professionals. 


Consequently this has been premeditative and deceptive messaging 
intentionally designed to create an illusion that the unvaccinated are a threat to 
the health of the nation; therefore, employers, schools, and businesses should 
obey the decrees from on high and exercise their authority to bar anyone who 
refuses vaccination. 


What Biden and Fauci deny is that an ever-increasing minority of vaccine 
opponents have now been injured by the vaccines or have had family members, 
friends, classmates and co-workers severely damaged or die. Their numbers will 
continue to grow exponentially as the months pass and the vaccines’ long-term 
adverse effects begin to manifest serious medical complications. 


How long will our health and political leaders manage to subordinate the hard 
facts on the ground with abstract computer modeling, algorithms and massaged 
number crunching? Medical professionals working in the nitty-gritty of 
healthcare’s trenches are readily coming out in droves to declare they have had 
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enough. They describe a real life scenario that contradicts every meme the 
government dishes up to the media. 


In an interview on the Progressive Radio Network, Deborah Conrad, a physician 
assistant relieved of her job at Rochester Regional Health’s United Memorial 
Medical Center in upstate New York, recounted the growing number of incidents 
of vaccine injured patients requiring medical attention. 


In a legal letter to her former employers’ President and Chief Medical Officer by 
the Manhattan law firm Siri & Glimstad, Ms Conrad: 


“,.. personally treated five patients that presented new unprovoked deep 
vein thrombosis or pulmonary embolisms within 6 weeks of Covid-19 
vaccination. She has also seen patients that, after receipt of the Covid-19 
vaccination, presented with a new stroke, autoimmune hepatitis, sudden 
bilateral pneumonia or Covid-19 infection... new arrhythmias, new seizure 
disorders, new chorea movement disorder and more.” 


During a four-week period alone Deborah submitted 50 vaccine adverse event 
reports, including 4 deaths, to the CDC’s Vaccine Adverse Events Reporting 
System (VAERS). Despite the rules put into place that vaccine-associated 
injuries and deaths must be reported to VAERS, healthcare workers are not 
being instructed by their superiors to do so. 


In Deborah’s case, she was reprimanded for her conscientious efforts. For her 
actions, she was accused of being an anti-vaccine proponent and fired. 


This is only the report of a single healthcare worker at a medium-sized medical 
facility. Now imagine the cumulative extent of Covid-19 vaccine injuries and 
deaths across the nation’s nearly 14,000 hospitals and the personal experiences 
of a significant number of America’s 1 million active physicians and 3.8 million 
registered nurses. We should therefore heed to the warnings of a medical 
holocaust in our midst. 
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This carnage is not accidental. It has deeper causal effects that reach beyond 
the debate over good versus bad science in the Covid wars. More accurately, it 
is a sign of the deterioration across the length of modernity’s moral integrity. 


The decline of the nation’s spiritual fortitude has steadily sunk during the past 
half century, with significant spikes of systemic institutional moral decay during 
the Clinton White House and fast-forward. However, it has been during the past 
several years that the nation’s political apparatus can be formally declared 
spiritually bankrupt. 


The federal handling of the pandemic is only one symptom of the gangrene of 
corporate and capitalist cupidity infecting government and healthcare policies. 
The mendacity of the Fauci-Gates manifesto’s faux scientific hubris and 
self-righteousness, similar to the SARS-2 virus itself, is intended to poison the 
population’s very circulation in order to curtail opposition. 


This is one of the defining characteristics of Cornel West’s “spiritual blackout” 
that can also be applied to the pandemic’s public discourse. 


The second characteristic is the systemic indifference and callousness 
throughout the federal health system and pharmaceutical industry. Where has 
there been any effort whatsoever by Pfizer, Moderna and J&J to publicly provide 
an explanation for this human-made pandemic of vaccine adverse events 
threatening the international community? 


The same is true for the Biden White House and its clan of medical autocrats. 
Instead, there is deafening silence as injuries and deaths from the Covid 
vaccines alone far outpace that for all vaccinations combined during the last 
four decades. 


Not even a word of defense. Instead the vaccines’ failures have opened doors 
for new opportunities and greater profits, with compromised and obliging agents 
sitting as the heads of the CDC, FDA and Fauci’s National Institutes of Allergy 
and Infectious Disease ready to rubber stamp approvals for vaccine boosters 
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and expand vaccination to younger age groups. Trials are already underway to 
administer Pfizer’s vaccine to 6 month-old infants. 


In the meantime, Fauci and the NIH will graciously reward grant-hungry 
researchers at medical institutes and universities with lavish funding to conduct 
more and more studies for peer-reviewed publications to keep the vaccine scam 
alive. 


Those who buy into this naturalization of criminality within the dominant medical 
establishment, West might caution, are making “cowardice and avarice 
fashionable and compassion an option for losers”. Behind the backstage 
dressing room, the media has transformed Fauci into a propaganda-driven 
celebrity to keep the pandemic alive, perhaps for years to come. 


Cornel West’s third proof for our national spiritual blackout is the enabling of 
“public interest, common good, or even rule of law [to be] undercut by big 
money.” During the course of the pandemic alone, billionaire wealth has grown 
54 percent to a value of nearly $4 trillion. The Cato Institute estimates that Pfizer 
will earn $33.5 billion this year from its Covid-19 vaccine alone. 


Fear tactics have succeeded in driving millions of Americans to expose their 
shoulders to the jab while clinging on to the delusional hope that getting 
vaccination will return their lives to normal. However, following West’s line of 
reasoning, these will only be “short-term gains and superficial successes.” 


A return to the night clubs, indoor concerts, sporting events and other 
entertainment, access to certain private and public spaces, entry to school or 
college and other carrots in the outline of the manifesto’s psy-ops are temporary 
covers for other nefarious strategies for full spectrum population surveillance. It 
also impersonates Big Pharma’s predatory capitalism and its commodification of 
medicine as Big Government takes every advantage of the deep superficiality 
that imbues the average American psyche. 


Fortunately, there is a growing pushback. We will not speculate whether it is a 
sign of the nation returning to its innate moral and spiritual senses, or simply the 
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biological drive to survive when overwhelmed by the fear that the Covid-19 
manifesto has seeded. 


Increasingly, Americans realize that getting vaccinated is a losing game of 
Russian Roulette. We are playing with a three-chamber loaded revolver, labeled 
Johnson and Johnson, Moderna and Pfizer respectively. 


During this month alone there are promising signs of rebellion. The message is 
being heard that the Biden administration and our federal health officials, as well 
as many leaders in the developed world, have been feeding the public a false 
narrative built upon lies. 


In Chicago, a third of the city’s police force defied vaccine mandates. The 
203,000 member strong International Association of Sheet Metal, Air, Rail and 
Transportation workers union, which represents the majority of America’s 
transportation employees, publicly stated their opposition to “unilateral” Covid 
vaccine mandates. 


In New Mexico, 114 workers at Los Alamos National Laboratory, including a few 
dozen of the nation’s top nuclear scientists have sued the private contractor, 
Triad National Security, which runs the lab for the US Department of Energy for 
violating their constitutional rights over vaccine mandates. 


And the most recent promising news is that a lawsuit is being filed against the 
CDC, the World Health Organization and the World Economic Forum for crimes 
against humanity under the Nuremberg Code criteria. Whether successful or not, 
the suit will nevertheless further brighten the spiritual darkness that pervades the 
halls of these institutions. 


In the struggle ahead to expose the Covid-19 manifesto’s violent criminal assault 
on each of us individually, it is critical to remember history’s great visionaries 
and the sterling activists who stirred movements to beam light during times of 
widespread spiritual blackout. 


71 


Cornell West calls these exemplary figures “love warriors”. We need to find the 
courage to act and sacrifice out of deep compassion for the victims of the 
horrendous callousness exhibited by the pandemic’s engineers and their 
misguided and heartless schemes. 


West would encourage each of us to become a “love warrior.” But not as a 
cliché to wear on a shirt lapel nor placard to bring to a demonstration; rather the 
inspiration to burn selfless compassion deep into our conscience as a reminder 
of certain universal truths that trump all the lies disseminated by the powerful, 
and to challenge those who wish to exalt themselves as the rulers and masters 
over our lives. 


For more, visit: Progressive Radio Network 
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TRENDS IN THE MARKETS 


THE GAME CONTINUES 

By Gregory Mannarino TradersChoice.net 

Price action distortions across the entire spectrum of asset classes continues to 
worsen at an epic pace, inflationary pressure continues to build rapidly, and the 
US economy as a percentage of GDP continues to shrink at its fastest rate on 
record. 

As these things evolve, today at its core stands the most corrupt, twisted, and 
wicked organization on the planet which continues to buy EPIC sums of assets 
with no end in sight— / am referring to The Federal Reserve. 


Do you believe any of this is by accident? Or just coincidence? 


Below is a quote from former Federal Reserve Chairman Alan Greenspan. 
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“There Is No Government Agency That Can Overrule Any Decision We 
Make.” 


Change is not just coming, but it is already here. 


For YEARS | have spoken publicly that a paradigm shift, and a new set of rules 
was quickly approaching. | have explained that this “change” would include a 
culling of an entire class of people here in the United States, the Middle Class, 
and an emergence of a new feudal system would take hold— it is here now. 


The driving force behind all of this stands THE most powerful organization(s) on 
the planet, which is collectively the central banks of the world—and ALL of this 
is by design. 


From their inception it has been the “Endgame” of central banks to one day 
OWN IT ALL, to become the lender and buyer of last resort—and therefore be 
the collective ruling body of the world. 


Those who follow my work have already been forewarned by me and others like 
Gerald Celente himself, to expect things to happen —things almost too 
far-fetched to believe! Which would occur allowing central banks to fulfill their 
one world government agenda. 


An Agenda of control and a usurping of the rights of free citizens. 

A One World Government. 

The web of interconnected central banks is world-wide. Today every single 
“modern economy” in all developed nations on Earth exists under the rule of a 
central bank, and each of these central banks is run by private and clandestine 
institutions. 

The system of interconnected central banks ruling developed nations has 
stripped We The People of any form of free governmental system, WE HAVE NO 
REPRESENTATION, WE HAVE NO VOICE. 
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The Game is playing out exactly as planned. 
First know this, nothing is by accident. 


Everything we are seeing today, which includes a global economy in freefall, 
massive inflation, the elimination of the middle class, skyrocketing energy prices, 
and a stock market which yet again last Thursday and Friday closed at new 
record highs is ALL BY DESIGN. 


| foretold years ago that all of this would come to pass, and it is not over yet. 


The vast majority of people have been dumbed down and programmed by what 
| call “The Propaganda Ministry,” which is more commonly known as the 
mainstream media. The sole job of the MSM is to keep people distracted, off 
balance, confused, and propagandized. 


Our job here at the Trends Journal is to give you the facts hard and fast, to 


raise your awareness! And allow you to make up your own minds. People 
ALWAYS know the truth when they see or hear it. 
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SHORTENING THE GAP (ONE KEY TO EFFICIENT SELF-DEFENSE) 


By Bradley J. Ste 


ver, American Combato 


Action is always faster than reaction. That is a law that must be understood by 
every student of self-defense and close combat. It becomes especially 
important when training in the martial arts of Asia, where “never make the first 
move” and “karate begins and ends with blocking” dominates the tactical 
orientation of the programs. 


Because we train solely for self-defense (except in cases where military persons 
are trained by us for war) we do not start trouble. Our motive and our purpose 
remains defense. 


However, an efficient defense is always based upon and rooted in offense; 
specifically offensive reaction to an enemy’s or an attacker’s offensive against 
us. We first noted and publicized this way back in the very early 1970’s when we 
coined the admonition “When attacked, attack the attacker!” 
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Although this has caught on with a fairly large number of “instructors” since 
(who have touted it as being their own personal expression) very, very few truly 
understand the implications of this philosophy of self-defense, and how it must 
be applied in training. 


In self-defense it is always the aggressor who makes the literal “first move”. This 
may be in the way of a very convincing verbal threat, followed by a sudden hand 
movement or body action; it could be when one or more obvious troublemakers 
block your exit and prevent you from leaving; it could be when someone initiates 
an obvious assault, moving on you, not yet making violent contact, but by his 
demeanor absolutely convincing you of his harmful intent. 


Then again it could be much more flagrant. Like a punk assuming a fighting 
stance within conversational distance of you, and addressing you aggressively. 
Or some lout making a clear attempt to punch you or kick you; or make a grab 
for your clothing or limb, etc.; or some invader attempting to force his way into 
your home. 


No matter what specific form any attack against you may take, there are only 
two possibilities: 


1. You will see and be aware of it coming, or 
2. You will not be aware of it until, for instance, you are seized from behind, 
kicked, punched, or otherwise violated. 


The ideal defense when you are aware of the onslaught is to preempt it, 
forthwith. Blast into the attacker as he initiates his first move indicating danger 
to you, and neutralize him. The ideal defense when you have been caught off 
guard is to go into action as soon as you possibly can, usually attacking your 
enemy fiercely, and sometimes (as in the case of a seriously-applied chokehold 
against you) first defeating the enemy’s initial movement and then attacking him 
without mercy. 


There will always be a gap between the moment the attack against you begins 
(whether you are aware of it or not) and the moment that you go into your 
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preemptive or counterattacking reaction. Effective training in individual combat 
and defense must strive to minimize that gap until one’s preemptive or 
counterattacking action occurs with the barest minimum of time delay. 


Please re-read that last sentence. 


The concept conveyed is vital to your being able to maximize your ability to 
defend yourself. Yes, we are aware that our advocacy challenges the karate 
concept that defense properly “begins and ends with blocking.” 


Yes, the urging to “never make the first move” which many ju-jutsu systems 
teach is not acceptable to us. And we insist that its literal acceptance by 
students of self-defense can be suicidal. 


Training in accordance with proper close combat tactics will avoid urging that a 
defender assume a “fighting stance” per se. Rather, a READY stance—a 
position of non-telegraphing preparedness to attack—must be mastered. 


Blocking is not a desirable (although it may sometimes be a necessary) first 
move against an attacker. By far, preemption makes more sense! Breaking holds 
such as wrist, arm, clothing, collar, and belt grabs rarely makes any sense. Too 
slow. Too ineffective. Instead, when seized in a manner where the grab imposed 
is not injurious or threatening, react with an immediate attack using whatever is 
available that has not been grabbed, to devastate the assailant. 


For example: Just about any wrist grab (single or double) can be defended 
against instantly and reliably by kicking the opponent in the testicles, breaking 
his knee with a stomping kick, head butting him in the face, chin-jabbing him, or 
chopping him across the carotid artery with a handaxe blow. 


In case the softy in you is saying “That’s too severe a reaction against a mere 
grab of the kind you describe!” mark this, and mark it well: There is no way to tell 
what the intention of the attacker is. Shootings, stabbings, kidnaps, rapes, 
serious beatings, and jaw-breaking punches will inevitably follow any grab or 
seizure by any serious assailant. 
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DO NOT LET IT GET TO THAT! CLOSE THE GAP! Go after anyone who moves in 
to violate you by destroying his entire goddamn day! Blast him with the kitchen 
sink, as it were, and you will prevent what starts out as a manageable attack 
from escalating into what could be your murder! 


Forget about grappling and wrestling and sparring with the sonofabitch who 
sees you as grist for his mill. Strike him! Strike fast, furiously, repeatedly, and 
with blows that knockout and maim... no sporting punches. 


Remember something else about proper combat techniques: IT IS MUCH 
EASIER TO SUCCESSFULLY JAB INTO A MAN’S EYES, STRIKE HIS NECK OR 
THROAT, OR BREAK HIS KNEE THAN IT IS TO ATTEMPT TO HOLD OR TO 
THROW HIM. BLOWS HIT INSTANTLY AND INTERFERE WITH THE ENEMY’S 
CONSCIOUS PERCEPTIONS; HOLDS ONLY ALERT HIM AND GIVE HIM THE 
CHANCE TO STRIKE YOU! 


Heed what we say here, please. If the time ever comes when you need to do it 
for real, you will find that what we advocate really does work! Leave the barest, 
minimal gap between any attacker’s move, and your own devastating act of 
self-defense. 
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TRENDS IN TECHNOCRACY 


By Joe Doran 


CHINA WON’T STOP AT TAIWAN, SO WHERE SHOULD AMERICA DRAW 
THE LINE? 


The CCP backed Global Times featured all of the following articles on its front 
page this past Friday, 22 October: 


e “'Defend Taiwan' can hardly be seen as a slip of the tongue, ... The US 
would come to Taiwan's defense if the island faces a Chinese mainland 
‘incursion,’ US President Joe Biden confirmed ...” 

e “Biden won't make good on ‘defend Taiwan' claim: Global Times editorial” 

e “How anxious is US about report on China's 'hypersonic weapons’? Biden 
gives the answer” 

e “100 countries support China on human rights amid US-led smears at UN 
session” 

e “Accusations on Granholm show US politicians are dodging efforts on 
climate change” 

e “Those who push the EU on the Taiwan question are undermining the 
foundation of Europe’s interests” 
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e “Chinese, Russian warships circle around Japan, ‘bring balance to regional 
stability’” 

e “US ambassador nominee’s remarks full of Cold War and zero-sum 
mentality, inconsistent with facts: Chinese FM” 


When was the last time an American news outlet, or taxpayer funded public 
news stations PBS or NPR featured comparable coverage critically analysing 
China? 


China is hardly disguising its ambitions to become the dominant power in the 
world. 


If that happens, America won’t have to worry about vaccine mandates, wearing 
face masks, or having its economy hobbled by COVID insanity. It will be even 
more progressively given over to China’s poisonous brand of corporate 
communism—a monster that in fairness, the U.S. helped spawn and develop at 
every stage. 


It gets even worse. As a vassal state, America will exist to drive wealth and 
power to Beijing, along a hegemonic “belt and road” that relentlessly serves the 
motherland. 


China may soon take a major step intended at displacing America, by taking 
Taiwan. Is the U.S. prepared for the consequences? 


And is there still time to formulate a policy that could flip the script and force 
China to battle from a place of strategic weakness instead of strength? 


The WTO and 2001 Changed Everything 


The Trends Journal has previously reported how the West has engaged in a 
series of historic miscalculations concerning China, perversely wounding itself 
while aiding the communist country in gaining strength. (See “CHINA 
CHALLENGING U.S. HI-TECH DOMINANCE,” 13 Jul 2021.) 
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There were arguably five modern touchstones in relations with China, up until 
2016. The first was the original loss of China due to U.S. State Department 
blunders and subversion in the 1940s. The second was the Korean War, which 
resulted in a ceasefire that saw South Korea escape communist dictatorship. 


The third was the Vietnam War, an ill-conceived and tragic attempt to pursue 
communist “containment.” Though China reduced their support in 1968, partially 
to redeploy military forces to deal with Soviet tensions, they were instrumental 
overall in supporting the North Vietnamese. 


Nixon’s “opening” of China in the 1970s, the fourth touchstone, at least partially 
aimed to drive a further wedge between already rival communist systems of the 
Soviets and the PRC. 


The fifth touchstone was the admission of China into the World Trade 
organization. It was hailed at the time as the last major achievement of the 
Clinton Presidency. 


Though the event didn’t officially occur until December of 2001, Clinton had 
done the most to make it happen, including steering a Congressional vote on 
the matter. 


As even the leftwing Slate wrote about the initiative in 2016, China’s entry into 
the WTO had huge unintended consequences. Clinton had hoped that free trade 
would advance American foreign policy interests, and induce China to become 
more like the West. 


But the agreement wasn’t all about lofty “world peace” objectives. While labor 
groups adamantly opposed the measure, corporations salivated at the idea that 
1.3 billion Chinese might soon be consumers for their goods and services. 


According to Slate: 


“In the end, after much wrangling, 73 Democrats joined 164 Republicans 
to pass the agreement, which was expected to glide through the Senate. 
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“‘This is a good day for America,’ Clinton said afterward. ‘In 10 years from 
now we will look back on this day and be glad we did this. We will see that 
we have given ourselves a chance to build the kind of future we want.’ 


Things have not worked out quite as the 42nd president hoped. 
Normalizing trade with China set our rival on a path to becoming the 
industrial powerhouse the world knows today, decimating American 
factory towns in the process and upending old assumptions about how 
trade affects the economy.” 


Some, like Robert Scott of The Economic Policy Institute, who projected that an 
already significant trade deficit with China would double in ten years, and that 
the U.S. would lose some 800-thousand jobs, were pilloried for projecting 
“absurd” fears. 


The Washington Post, The New York Times, most academics, most Republicans, 
and a significant number of Democrats joined Clinton in approving the China 
agreement. Paul Krugman was awarded a Nobel Prize for his analysis of it. 


Robert Scott’s fears, meanwhile, turned out to be an understatement. 
As Slate observed: 


“Once China officially joined in the WTO in 2001, the country rapidly began 
transforming into an export behemoth as foreign investment and factory 
work flooded into the country—its surplus with the United States alone 
rose from $83 billion in 2001 to more than $295 billion in 2011. During the 
same 10-year period, U.S. manufacturing employment, which had stayed 
essentially steady in the years after NAFTA, declined from about 17.1 
million to 11.8 million.” 


NAFTA was a drop in the bucket compared to the damage of China’s entry into 
the WTO. 
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Notably, China’s envisioned “market reforms” have also not panned out. Today, 
according to some estimates, 28 percent of China’s GDP is generated by state 
owned entities that are advantaged in ways the West was trying to dissuade via 
the WTO agreement. 


Specifically, China has created rule making and enforcements that have favored 
its state owned companies in competition with private firms including foreign 
firms doing business in China, and private Chinese firms with foreign 
investments and partnerships. 


If China circa 2000 had engaged in the kind of provocations it's currently 
employing with respect to Taiwan, it likely would not have gained admission to 
the WTO. Its failure at bullying Taiwan before that country’s elections in 1996 
contributed to its shelving of a hardline stance in that era. 


Historic Taiwan Policy No Longer Holding 

Having supercharged its economy off Western investment, one-sided trading, 
and protectionist schemes not formalized in law, but carried out via ruthless 
communist loyalties, China is now clearly bent on Empire. 


Like other empires, extending its territorial claims is part of the equation. 


After its pacification of Tibet, the Uyghurs, and, as of 2020, Hong Kong, the 
mainland is now laser-focused on Taiwan. 


After President Joe Biden answered a question Thursday about whether the U.S. 
would defend the island, saying "Yes, we have a commitment to do that,” the 


Global Times responded. 


In an Op-Ed, the CCP controlled outlet dismissed Biden’s words, while bringing 
Japan and South Korea into the mix: 


“If Biden's answer implies that the US is giving up strategic ambiguity, and 
that US troops will fight the PLA if a war breaks out in the Straits, that 
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would be a major shift in the cross-Straits situation and will be bound to 
trigger fierce confrontation. 


“In August this year, when Biden attempted to appease his allies after the 
US pullout from Afghanistan, he said, ‘We made a sacred commitment to 
Article Five that if in fact anyone were to invade or take action against our 
NATO allies, we would respond. Same with Japan, same with South Korea, 
same with— Taiwan.’ The rhetoric caused chaos at that time. The White 
House soon put out the fire, indicating that US policy on the Taiwan Straits 
has not changed. 


China knew Biden’s statement was an empty bluff, even before Biden 
backtracked on Friday. 


More important, they believe even if the U.S. had an intention to help defend 
Taiwan, China can’t be militarily stopped: 


“The military strength between the two sides of the Straits used to be 
relatively balanced in the past. The US had advantages, and its strategic 
ambiguity was out of its diplomatic need toward China. But now, the PLA 
has an overwhelming advantage over the military on Taiwan island, with 
full capacity to cause unbearable results to US troops if they dare ‘defend’ 
the island, and even to wipe them out.” 


The U.S, has historically pursued a policy known as 'strategic ambiguity,’ aiding 
Taiwan's defenses but not promising to come to the island's defense in the 
event of an attack. 


“The President was not announcing any change in our policy nor has he made a 
decision to change our policy,” Psaki said about Biden’s comments to CNN. 


Though it’s not mentioned nearly as often, China has also been bound regarding 


Taiwan policy. Specifically, it has historically stated commitment to “peaceful 
reunification” with Taiwan, as well as assurances that a “one country, two 
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systems” policy would allow the island to exist with current political freedoms, if 
they opted to reunite with the mainland. 


As recently as 9 October, Reuters noted President Xi Jinping struck a softer tone 
than he had over the summer regarding Taiwan, specifically using the term 
"peaceful reunification." 


But that softer tone appears to have been short-lived. 
Beyond Taiwan 


Should Taiwan fall, South Korea and Japan, with their technologically innovative 
industries, will be the next objectives of the Chinese. 


One of the Global Times front page stories covering a recent joint naval exercise 
by Russia and China, offered a glimpse of what lies in store for Japan: 


“From the east of Japan, China and Russia could reach the hearts of 
military installations in the country from which the US and its allies have 
been making many provocative moves in places like the Taiwan Straits and 
the South China Sea, observers said... 


“Encircling Japan, particularly sailing to the east side of Japan, is of 
significance because many key military installations are located on that 
side, including the US Navy base in Yokosuka, headquarters of the US 
Seventh Fleet, a Chinese military expert who requested anonymity told the 
Global Times on Friday.” 


“Many US military provocations on China in places like the Taiwan Straits 
and the South China Sea were launched from these bases, the expert said, 
noting that the joint patrol by Chinese and Russian vessels could be seen 
as a warning to the US and Japan...” 


China taking Taiwan should be seen for what it is: the lynchpin for destroying 
America’s position in the whole of the Pacific. 
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With Taiwan subjugated, China not only would secure a crucial geographic 
location. It wouldn’t need further military action to cow Japan and South Korea 
into decoupling from the U.S., adopting a “neutral” position with respect to the 
world’s vying Superpowers. 


Economic overtures and closer strategic integrations would soon follow. 


Some, like the Lowy Institute, (a leading Australian think tank founded by 
entrepreneur Frank Lowy, have argued a loss of Taiwan would not affect China’s 
greater ambitions to assert hegemony in the Asia—but only because China is 
already bent on that path: 


“China is already coercing Japan, the Philippines, Indonesia, Vietnam, 
Australia, and others without the benefit of owning Taiwan. As its military 
power grows, it will be able to take more direct action against others 
regardless of what happens with Taiwan.” 


Cold comfort, indeed. 

Strategic Alternatives to Direct Confrontation in the Pacific 

The launch of the COVID war from Wuhan in late 2019 reversed a situation 
where China had been forced to fight on battlefields where it didn’t have 


iron-clad advantages. 


There’s a reason why China operated under a different posture during Trump’s 
presidency. 


Trump drew China into uncomfortable terrains of battle on economic issues, 
signaling the first substantial change in policy toward China in 40 years. 


Former Bush and Obama Secretary of Defense Robert Gates recently 
acknowledged as much (see “FORMER OBAMA SEC OF DEFENSE SCOLDS 
BIDEN ON CHINA,” 19 Oct 2021). 
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Trump also notably resisted new foreign military blunders that had sapped the 
nation under previous administrations. 


The combination of economic resurgence and military prudence, combined with 
a renewed commitment to modernizing and building America’s military, may 
have reminded China of the 1980’s. 


Xi Jinping, already facing internal pressures, was obviously determined not to go 
the way of Gorbachev and the USSR. The COVID War, intentionally unleashed or 
not, helped the CCP ensure that history wouldn’t rhyme. 


It’s unlikely to happen, but the Biden administration could choose to pull some 
inspiration from both Ronald Reagan and Donald Trump in dealing with China. 


From Reagan, Biden could acknowledge the success of making it expensive for 
an aggressor nation to subdue a nation with suitable geographic attributes, 
determined to resist. 


In the 1980s, adventurism in Afghanistan played a significant part in the Soviet 
Union’s downfall. 


The U.S. won the Cold War, and millions of people in Germany, Poland, Hungary 
and Romania (not to mention 14 former Soviet bloc nations including Ukraine 
and the Baltics) gained a return to national sovereignty as a result. 


Taiwan, like Afghanistan, is geographically difficult to subdue, with a people 
determined to defend themselves. Increasing military and other aid would 
increase the odds that China might pay a heavy price in a war, very quickly. 


It’s not surprising that Xi is striking a harder tone concerning Taiwan. A major 


Communist summit in 2022 will decide whether he serves a historic third term, 
something only achieved previously by Mao Zedong. 
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But Xi can ill-afford to have a military move against Taiwan go wrong, especially 
when the world rightly blames China for its evasions and cover-ups surrounding 
COVID. 


Proteges of previous Chinese leader Jiang Zemin would leap on anything less 
than easy success against Taiwan. 


China could try a step short of kinetic war, such as a naval blockade. The U.S. 
should be enhancing Taiwan’s ability to be self-sufficient, with food and other 
reserves and measures. The longer Taiwan could hold out in such a scenario, 
the worse China would suffer on the world stage. 


What else can Biden learn from Reagan and Trump? 


Both of those Presidents oversaw economic resurgence during their 
presidencies. Instead of further sabotaging the current economy with vaccine 
mandates, travel restrictions and other measures, Biden could end the COVID 
War. 


He could also re-institute Trump’s approach to energy, as he’s doing with some 
of the former President’s immigration initiatives. 


Just like the 1970s, energy is a significant driver of inflation. China is making no 
bones about upping coal production to feed their factories. The U.S. needs to 
return to an “all of the above” energy policy, and quickly. 

Finally, Biden could look for ways to shift the theatre of confrontation with China 
to “fields of battle” where the U.S. could play to strengths, instead of 


weaknesses. 


One of the simplest ways to do that is to strengthen initiatives and relations with 
nations in the Americas. 


Some areas that would be highly beneficial include: 
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e Countering China with new infrastructure and economic development 
initiatives in Central and South America 

e Forming security integrations with Central and South America, on 
cybersecurity and other areas where the U.S. can offer technology 
advantages 

e Mobilizing U.S. Intelligence to focus on rooting out Chinese infiltration, 
instead of domestic political opponents and PTA parents 

e Incentivizing American-based businesses to invest domestically and in this 
hemisphere, instead of elsewhere 

e Encouraging nations in the Asian region to do more to bolster their own 
mutual defense agreements and funding, while offering technology and 
military aid 


Leaning on America’s Greatest Advantages 


Most importantly, America’s strategic response to China’s latest threats should 
be rooted in recognizing and leveraging America’s two greatest advantages in 
the contest. 


The first advantage is our Constitution as originally written and intended. The 
human freedom it guaranteed still works. America still leads the world in 
entrepreneurial innovation. 


That’s why China has to engage in massive business and strategic IP theft. (See 
“CHINA BUSINESS ESPIONAGE NETS $500 BILLION A YEAR,” 29 Jun 2021 
and “CHINA ‘TALENT PROGRAM’ GIFTED AT STEALING AMERICAN IP” in this 
issue.) 


As of 2010, China became the leading manufacturing power. 


But America, with four percent of the world’s population, produces more than 20 
percent of the world’s goods and services by some calculations, and in 2021 
accounted for 16 percent of the world’s GDP. China represents 18.5 percent of 
the world’s population. Their percentage of the world’s GDP also stands at 
around 18.5 percent. 
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In terms of GDP per capita, China has a long way to go to catch up with many 
first world nations. In 2020, it didn’t even make the top 20 list. 


America also provides tremendous opportunities and benefits to immigrants on 
a scale that the Chinese would never dream of doing. 


America’s freedoms should be re-invigorated, not cast aside trying to mimic 
Chinese “advantages.” (See “AMERICA DRIFTS TOWARD CHINA’S 
‘TECHNO-AUTOCRACY’,” 9 Feb 2021.) 


China’s repressive regime requires constant domestic persecution and 
suppression, and continues to fail on the frontiers of innovation. Though far 
larger than South Korea or Japan, China still has fewer of the world’s top tech 
companies than those countries. And the U.S. is far ahead. 


The crypto-techno revolution is proving to be the latest area where China’s 
system is showing its limitations (see “THE GEOPOLITICS OF BITCOIN,” 27 Jul 
2021 and “CHINA MADE A TRILLION DOLLAR MISTAKE, SAYS 
MICROSTRATEGY CEO,” 29 Jun 2021.) The necessity of surveillance and 
control to retain its dehumanizing regime prohibits it from partaking or allowing 
the kinds of innovations driving many crypto projects. 


The second great advantage America enjoys in comparison with China, lies in 
geography. 


It’s been said that geography is destiny with regard to people. Place of birth 
obviously can confer advantages or disadvantages. 


But geography is also tied to destiny when it comes to nations. 
China has long taken advantage of its location to be a center of trade between 


the near and far east. It boasts great physical diversity and a huge pacific 
coastline. 
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But considerable powers also lay around the country. There’s Russia to the 
north (and Mongolia, vast though sparsely populated and landlocked). India and 
Pakistan lie to the West. 


The “Stans” of the Northwest and West, including Kazakhstan, Kyrgyzstan, 
Afghanistan, Pakistan and the rest are not all consequential powers, but their 
sheer size, number and distinct cultures make them inherently difficult places to 
traverse, let alone intimidate. 


Smaller mainland countries including the Koreas, Vietnam and Thailand all 
contain age old cultures that rival as well as share history with China. 


Off the coast, Indonesia, the Philippines, Australia to the far southeast, and 
Taiwan and Japan, to the east and northeast, all constrain China geographically 
and geopolitically. 


Comparatively, the U.S. has Canada to the north, Mexico to the south, and the 
large expanses of the Atlantic and Pacific to either side. With the island nation of 
Cuba off the Florida coast greatly diminished, the continental U.S. has virtually 
no significant powers nearby with which to contend. 


Alaska and Hawaii are both huge strategic and natural resource rich outposts. 
Arguably no other nation on earth is as blessed as the United States in terms of 
geography, and the richness and diversity of that geography. And that, 


especially at this time in history, is a very good thing. 


For more on issues detailed in this story, see “BY LAND AND BY SEA: 
RE-THINKING OCEANIA,” (28 Sep 2021). 
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RUMBLE VIDEO PLATFORM GETS SOCIAL WITH LOCALS BUY 


Locals, a video streaming service and social 
network supportive to free expression, has 
been bought by Rumble. 
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Rumble already comprises a growing video 

platform, and the merger with Locals will 

increase its user base and offer more 
features, including subscription revenue options for creators. 


Locals was first launched in 2019 by podcaster and author Dave Rubin in 2019. 
Rumble said about the move: 


“We are building the rails to a new tech ecosystem that will free everyone 
from the restraints of 

editorial control,” said Rumble CEO Chris Pavlovski. “Locals will provide 
our Rumble users a new way to generate revenue, one that is not 
influenced by corporate advertisers and special interests. All our creators 
can now build a direct stream of revenue with their audience through 
subscriptions, allowing creators to take control of their valuable content.” 


In August, Dan Bongino, an investor in Rumble, and Andrew Torba of the GAB 
social network and video platform argued over the merits of their platforms. 


Torba, the founder of GAB, pointed out the fact that though Rumble touts itself 
as a fully open free speech platform, it has “hate speech” provisions as part of 


its user agreement. 


GAB claims it allows any speech which is protected by the First Amendment, 
including speech that some might fight hateful or otherwise offensive. 


Speaking about the controversy, Torba said at the time: 


93 


“| have regularly expressed support for competing platforms that stand up 
and fight for free speech, Bitchute and Odysee are among them. | think 
these guys are doing great work and I've spoken with the CEO's of both 
platforms. Like Gab, these platforms have been severely punished by the 
mainstream media, activist organizations, and Big Tech platforms for their 
stances on free speech. That's how you know they are the real deal. 


“When Parler came along and was being shilled by Establishment 
‘conservatives’ | warned against falling for the bait and switch. | was right 
then, and I'm right now. It's not about competition for me. It's about 
principle. If you're going to call yourself a "free speech" platform then you 
better have a terms of service that reflects that claim.” 


The Trends Journal has been covering the progress of projects breaking free 
from Big Tech monopolies, in articles including: 


e “GAB ADS WILL OFFER ALTERNATIVE TO GOOGLE ADSENSE?” (10 Aug 
2021) 

e “GAINING FREEDOM FROM THE TECHNOCRACY?” (20 Jul 2021) 

e “ARE AMERICANS HEADING TOWARD A SILENT SECESSION?” (4 May 
2021) 


THIS WEEK IN SURVEILLANCE 


SNOWDEN CASTS A DOUBTFUL EYE 
ON WORLDCOIN. The idea may have 
had its heart in the right place. 


But scanning eyes to capture biometric 
data in order for users to acquire a 
crypto called “Worldcoin” is no solution to better KYC (Know Your Customer) 
privacy issues, said privacy advocate Edward Snowden. 
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Worldcoin has made a splash for offering token drops to anyone who signs up 
and agrees to be validated as a unique entry by submitting to an eye scan. 


To date, more than 130 thousand people have taken up the offer, and the price 
of Worldcoin has reached about seven cents in price. 


But the crypto project caught the eye of Snowden, famous for exposing 
domestic surveillance abuses by the NSA in 2013. 


The former NSA contractor tweeted: 


“This looks like it produces a global (hash) database of people's iris scans 
(for ‘fairness’), and waves away the implications by saying ‘we deleted the 
scans.’ 


“Yeah, but you save the “hashes” produced by the scans. Hashes that 
match *future* scans. 


“Don’t catalog eyeballs.” 


Worldcoin founder Altman defended Worldcoin’s privacy precautions in a 
response to Snowden: 


“I think Worldcoin is more privacy-preserving than centralized services we 
use today. All Worldcoin, or anyone, could ever tell is if someone has 
already signed up for the service. The hash is cryptographically decoupled 
from the wallet and all future transactions.” 


Worldcoin also addressed the privacy issues on its website, posting a statement 
that said “The original image will not need to be stored or uploaded. In contrast 
to many centralized services we use today, no other personal information is 
required.” 
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Snowden acknowledged that the amount of user data culled by traditional 
institutions including financial institutions and payment processors were an 
“absolute privacy disaster.” 


But he made it clear he believed that introducing biometrics would only worsen 
privacy issues. 


“Don't use biometrics for anti-fraud,” he tweeted. “In fact, don't use biometrics 
for anything.” 


Snowden added that Worldcoin’s supposed focus on trying to issue a 
bitcoin-like alternative in a fair and equitable way to people was not a primary 
problem with cryptos and money in general. 


Instead, he pointed to the existence and co-option of money and financial 
services by corrupt mediating institutions, and said crypto innovation should 
continue to focus on dispensing with those intermediaries: 


“Distribution isn’t the core public need: people will clearly buy bitcoin at 
nearly any price. ‘Disintermediation’ is the demand. Rinse out the 
middlemen (corporate and state), enabling them to transact with anyone, 
anywhere, for anything. Don’t insert yourself as another one.” 


The Trends Journal recently reported on Snowden’s concerns about 
surveillance mechanisms that would likely be built into Central Bank Digital 
Currencies (CBDCs), that would make them far different from cryptos like 
Bitcoin. 


See “A PERVERSION OF CRYPTOCURRENCY” (12 Oct 2021). 


CHINA CAUGHT IN MAJOR PAYMENT SYSTEM MALWARE OPERATION? 
PAX Technology Inc., a Chinese producer of point-of-sale systems used by 
millions of companies and shops across the world, was raided by U.S. federal 
agents in Florida today. The raid, according to KrebsOnSecurity, is linked to 
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claims that PAX's computers may have been used in cyberattacks against U.S. 
and EU businesses. 


Based in Shenzhen, China, PAX has more than 60 million point-of-sale terminals 
in use in 120 countries. WOKV.com in Jacksonville, Fla., reported earlier today 
that FBI and Department of Homeland Security (DHS) investigators raided a PAX 
Technology facility in the area. 


Investigators informed WOKV in an official statement that they were conducting 
a court-ordered search at the warehouse as part of a federal investigation 
involving the Department of Customs and Border Protection and the Naval 
Criminal Investigative Services (NCIS). Requests for comment from the FBI have 
gone unanswered. 


The FBI began examining PAX some days ago, according to KrebsOnSecurity, 
when a large U.S. payment processor began asking inquiries about strange 
network. 


KrebsOnSecurity, which helped break the story, said it reached out to PAX 
Technology’s CEO, but that the company has yet to respond. 


A source involved in the raid said two major financial providers had already 
begun pulling PAX terminals. 


“My sources say that there is tech proof of the way that the terminals were 
used in attack ops,” the source said. “The packet sizes don’t match the 
payment data they should be sending, nor does it correlate with telemetry 
these devices might display if they were updating their software. PAX is 
now claiming that the investigation is racially and politically motivated.” 


More can be read here. 


[NOTE: This is a late-breaking story as the Trends Journal went to press. | 


97 


EETU IN ie A 


TURNING UP THE UNDERBANKED HEAT WITH CELSIUS 


Celsius has become a hot CeFi platform for people to lend their crypto and earn 
interest, borrow, and perform other banking and investing activity. 


The hugely popular “London Real” video and podcast program recently featured 
Celsius, while profiling how a younger generation of users is moving away from 
traditional banking. 


Celsius touts itself as a platform focusing on services “that have been 
abandoned by big banks —things like fair interest, zero fees, and lightning quick 
transactions. Our goal is to disrupt the financial industry, one happy user at a 
time, and introduce financial freedom through crypto.” 


The platform offers users a four-step process, including downloading the app on 


android or lOs, getting verified, and transferring cryptos to the platform’s 
custodial wallet. 
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After that, users can earn healthy rates of interest that are paid out weekly. The 
list of cryptos that can be lent to earn interest include top assets like bitcoin, 
ethereum, cardano, polkadot, luna and matic. 


Rates of between five and nine percent are common. Many stablecoins, 
including USDC and USDT, can also be used and earn interest on the platform. 


Celsius also facilitates borrowing, against crypto reserves of users. Borrowing 
rates are often as low as one percent. Celsius recently announced that its 
borrowing services have been approved for California residents, one of the more 
restrictive states for CeFi and DeFi usage. 


Brian Rose, creator and host of London Real, spoke with Alex Mashinsky of 
Celsius about how new banking paradigms are becoming the default experience 
of a younger generation of users: 


LR: “We were all born into this paradigm, this weird relationship where the 
banks control the money, and you’re not smart enough to manage your 
own money. And we don’t teach money in school, and we have this weird 
relationship, where like you said, we have to spend hours and days trying 
to reprogram our minds that grew up in this reality that doesn’t reflect 
reality. And yet our children grow up in this space, where it’s all normal to 
them.” 


Alex Mashinsky: “Yes, just to galvanize what you just said, we’re talking 
about transfer of all the money in the world, but it’s also transfer of all the 
trust in the world, right? So we used to trust the financial system, we used 
to trust the banks. And the reason they paid us less and less interest every 
year is because they said, ‘Well you already trust us, so we know, if we 
can pay you less, you would still stick around.” 


There’s an old (well, as old as cryptos) statement, “Not your keys, not your 


crypto,” and there are risks when holding crypto on any custodial platform or 
exchange. 
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But millions of users do hold crypto on exchanges like Coinbase, and Celsius 
also boasts a very large base of over a million users. It has been operating since 
2017, offering good interest yields, low rates for loans, zero fees, and fast 
transaction times. 


POLS EMBRACE CRYPTO CAMPAIGN FUNDING 


There may not be much clarity from the SEC 
or Congress regarding cryptos, but 
politicians trying to rack up donations may 
be seeing the light. 


Several initiatives are in the works that 
would make it easier for candidates to add 
crypto to their campaign coffers. 


In Texas,the state ethics commission has suggested a new regulation allowing 
government officials and lawmakers to accept Bitcoin (BTC) and other 
cryptocurrency donations. 


The proposal aims to specify the reporting obligations for cryptocurrencies used 
in political donations: 


“The new rule permits candidates, officeholders, and political committees 
to accept cryptocurrency. It does not distinguish between any types of 
cryptocurrencies, like Bitcoin.” 


Contributions would be reported as in-kind investments, not currency, according 
to the filing with the State Attorney General. 


Political campaigns would not be allowed to spend cryptocurrencies directly. 
They would have to liquidate cryptocurrencies (ie. convert to fiat) before 


spending the proceeds. 
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But there would be no set time frame under which crypto holdings had to be 
liquidated. 


Cryptos are notably more volatile than major world currencies and the U.S. stock 
market, though the top crypto projects in market cap have overall outperformed 
many other investments over their relatively short history. 


With crypto assets, it can probably safely be assumed that financial managers of 
Campaigners will be called on to make savvy decisions about when to liquidate 
those cryptos to maximize their fiat purchasing power. 


Crypto Coming to ActBlue and WinRed? 


The official RNC and DNC campaign contribution platforms don’t currently 
accept crypto contributions. But according to a 22 October MSN article, that 
may be changing, and soon. 


One of the reasons why ActBlue revolutionized campaign contribution was 
because it offered a single focal point for would-be donors to contribute to both 
the national Democrat party, and specific desired candidates. Contributions 
could be split and paid via a simple check out, and there was an app as well as 
a website. 


In 2016, Republicans rolled out WinRed, which offered the same general feature 
set to GOP supporters. 


Now a number of politicians are advocating that crypto payments be integrated 
into those platforms. 


A spokesperson for Rep. Ralph Norman (R-SC) suggested cryptos should be 
accepted as part of a single platform for both fiat contributions via bank drafts 
or credit cards, and crypto contributions, "instead of branching donors off onto 
different places depending on their preference." 
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According to the MSN story, Democrats are also speaking up about giving their 
donors the option of contributing with cryptos. 


Matthew Diemer from Ohio tweeted in September that his campaign had been 
petitioning ActBlue since April to accept cryptocurrency. 


He noted that so far at least, ActBlue has only responded that the platform "will 
not be able to build that capacity in the near future." 


The idea of crypto campaign funding isn’t actually new. But it has gained new 
momentum and legitimacy by the progress and staying power of cryptos. 


In 2017, then congressional candidate Alexandria Oscaio Cortez was asked 
whether she accepted bitcoin. At the time, bitcoin was experiencing one of its 
famous run-ups. 


“Not till ActBlue does!” the Brooklyn Democrat tweeted. “Also I'm not sure about 
FEC laws regarding crypto." 


Some things still haven’t changed. 


But despite slow going on the regulatory front, and a muddy SEC lawsuit against 
XRP over whether it should be classed as a security or something else, sources 
in both parties have strongly suggested that it’s only a matter of time before 
cryptos become part of the major party campaign funding platforms. 


"As crypto becomes more of a norm, then all these platforms—WinRed, Anedot, 
ActBlue—will all make adjustments to make cryptocurrency acceptable on their 
platforms, but the moment is not there yet," said a senior Republican aide on 
the matter. 


In the meantime, some candidates have accepted donations via other means. 
California Democrat congressional candidate Aarika Rhodes told MSN that 
cryptos provided a "really big boost" in donations when she added a way to 
donate on her website. 
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Gold prices dipped below $1,800 on 25 
October as investors continued to sell gold 


Investors have yanked $10 billion from the 
world’s largest gold-focused exchange-traded fund so far this year, and gold 
reserves also have lost owners, Bloomberg data shows. 


The price of gold has slipped about 6 percent so far this year, while Bitcoin’s 
price has more than doubled, from just under $30,000 to more than $66,000. 


Investors see crypto as an inflation hedge, according to the FT, even though 
digital currencies have no track record as such and gold has always been 
viewed as the strongest protection against the ravages of inflation. 


“The Bitcoin crowd sees the same things | see right now in terms of the 
money-printing risk of inflation,” portfolio manager John Hathaway at metals 
investment firm Sprott Asset Management told the FT, but “there is zero interest 
in our strategy right now” of using precious metals to guard value. 


“There is an inclination now to look to Bitcoin as a portfolio diversifier with 
inflation being one of the catalysts,” Mohamed EI-Erian, chief economic advisor 
to Allianz, said in comments quoted by the FT. 

“Bitcoin has attracted money away from gold,” he acknowledged. 

Paul Tudor Jones, billionaire founder of Tudor Investment Management, recently 


said he preferred crypto to gold, the FT noted. 
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Bitcoin’s lack of ties to other assets and perceived use as an inflation hedge has 
boosted its popularity among 1,100 professional investors taking part in 
Fidelity’s Institutional Investor Digital Assets Study. 


Eight in ten said crypto has a place in their portfolios, mainly because of 
concerns about inflation. 


TRENDPOST: Based on Bitcoin’s newest surge in popularity and price after 
Proshares’ ETF began trading (“Spotlight: Bitcoin Bounces Back,” 19 Oct 2021), 
and now that El Salvador has accepted Bitcoin as legal tender (“El Salvador 
Recognizes Bitcoin as Cash,” 15 Jun 2021), investors are assuming that crypto’s 
long-term price trend will be rising and will average out to be a safe place to 
store value over the long term until inflation eases. 


WALMART SIGNS UP FOR CRYPTO 


Walmart, the U.S.’s biggest retailer, has 
installed Bitcoin ATMs at 200 stores and 
plans to add another 8,000 across the U.S. 
in the months ahead, allowing customers to 
buy the world’s premiere cryptocurrency 
while they buy socks and Pampers. 


Walmart >< 


Walmart’s Bitcoin ATMs are operated by CoinMe, which has partnered with 
Coinstar. 


Coinstar fields vending machines that turn piles of loose change into cash. 
Through a partnership with CoinMe, Coinstar allows users to turn those metal 


coins into Bitcoins. 


Kiosks of both companies will be available at Walmarts. 
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Walmart making Bitcoin available in such a familiar setting “gives [Bitcoin] 
further legitimacy among skeptics,” Sam Doctor, chief strategy officer at 
BitOoda, a research and advisory firm, told the Financial Times. 


There are more than 25,000 Bitcoin ATMs around the U.S. in grocery stores, gas 
stations, and similar locations, according to data service Coin ATM Radar. 


Coinstar operates 4,400 kiosks offering Bitcoin in 33 states, the FT reported. 
Bitcoin continued its recent surge, topping $67,000 last week. 


TREND FORECAST: The more businesses that go bitcoin the higher the prices 
will rise. AS we repeated in our Market Overview on 28 September, 2021, we 
have long forecast that when Bitcoin breaks above $50,000, it will climb to 
$100,000. We stand by our prediction. 


FOLLOW THE MONEY: FTX CRYPTO EXCHANGE VALUATION REACHES 
$25 BILLION 


The cryptocurrency exchange FTX rose in 
value to $25 billion through a new 
$420-million funding round that drew 
investors including the Ontario Teachers 
Pension Plan and funds managed by 
Blackrock, according to The Wall Street 
Journal. 


Other funders included IVP, Iconiq Growth, Sequoia Capital, Tiger Capital 
Management, and Temasek, Singapore’s national wealth fund. 


FTX had raised $18 billion in July. 
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Between the two rounds, Bitcoin’s value soared, taking other cryptos higher with 
it, after the U.S. Securities and Exchange Commission permitted Proshares’ 
Bitcoin ETF to begin trading. 


Bitcoin’s value has rocketed from below $44,000 on 30 September to more than 
$66,000 three weeks later. 


FTX, barely two years old, averaged $13 billion in trades on an average day so 
far this month, ranking it as the world’s third-largest crypto platform behind 
Binance and OKEx. 


Much of the volume comes in the form of crypto derivatives, high-risk bets on 
whether a coin’s value will rise or fall. 


FTX recently relocated its main office from Hong Kong to the Bahamas, where 
regulators are friendlier. 


To avoid running afoul of stricter U.S. oversight, FTX has declared itself off-limits 
to U.S. investors. 


However, “we’re starting to see the tip of the iceberg in terms of institutional 
cryptocurrency-related products, with the Bitcoin futures ETF that just 
launched,” FTX founder and CEO Sam Bankman-Fried told the WSJ. 

He hopes FTX will eventually be offering crypto opportunities in the U.S. 
Follow the Money 

The Firefighters’ Relief and Retirement Fund in Houston, Tx., has bought $25 
million in Bitcoin and Ether as Bitcoin broke toward $70,000 after the U.S. 
Securities and Exchange Commission approved trading in the crypto’s futures 


contracts by the first U.S. Bitcoin exchange-traded fund. 


The firefighters’ fund has $5.5 billion in assets and 6,600 individuals invested in 
it. 
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Many retirement funds are turning to crypto as part of a riskier investment 
strategy to boost yields as they struggle to cover the benefits they owe now and, 
increasingly, in the future, the WSJ noted. 


ForUsAll, which manages 401(k) plans for more than 30 companies across the 
U.S., recently signed an agreement with Coinbase Global that will allow 
individuals to invest a sliver of their retirement funds in digital assets. 


TREND FORECAST: Again, the more businesses and investment groups that go 
crypto, the higher the prices will rise. And the more money that goes into the 
cryptos, as we have long forecast, the less that will go into precious metals. 
However, we maintain our forecast for gold and silver to increase when high 
interest rates slash economic growth and crash the overvalued equity markets. 


CHINA PRESSURES RETAILERS TO EXPAND DIGITAL PAYMENT SYSTEM 


| The Chinese government is pressuring 

a4 McDonald’s to expand its ability to accept 
Sq payments in e-renminbi, China’s new 

| state-backed digital currency, in more 

| stores before next year’s Winter Olympics 
begin in February, according to the Financial 
Times. 


Currently, McDonald’s plans to accept the e-renminbi at 270 restaurants in 
Shanghai but the government wants the burger chain to install digital payment 
technology quickly in its stores across the country. 


Other U.S. companies operating in China are feeling the same pressure, the FT 
reported. 
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The government is not singling out U.S. companies, according to Darrell Duffie, 
co-leader of a project on the e-renminbi at Stanford University’s Hoover 
Institution. 


“The Winter Olympics is one of the testing grounds for the digital yuan,” he said, 
“so all sorts of retailers, including domestic and foreign companies, will be 
required to participate.” 


China has targeted the Olympics as a showcase to advertise its new digital 
currency to the world, as we reported in “China: Digital Currency World Leader” 
(20 Oct 2020). 


The e-renminbi is issued by the People’s Bank of China and will coexist with 
coins and paper money, the bank said, at least for now. Transactions are made 
via a smartphone app. 


TRENDPOST: As we wrote in “China: Digital Currency Control” (18 Feb 2020) 
China’s move from dirty cash to digital trash peels back one more layer of 
privacy from the individual. The government will be able to know where a person 
travels, what books or magazines they buy, what they like, and what they think. 
The government will have an accounting of every renminbi spent and will collect 
every tax yuan owed. 


By tracking purchases back to bank accounts, Chinese authorities also could 
access a range of personal information on any individual using the new 
stablecoin, no matter what country the person lives in. 


A digital renminbi also would be easier to use internationally than paper money 
or checks drawn on Chinese banks, a feature that could extend China’s already 
considerable market power, which we noted in “China’s Digital Yuan Could 
Challenge Dollar’s Leadership” (27 Jul 2021). 


The currency also will make China more financially autonomous and perhaps 
less subject to international economic forces, some think. 
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“Although the e-renminbi is new technology, it’s using the same old playbook 
where the Chinese Communist Party uses commercial integration to decouple 
itself from the international system,” Republican Michael McCaul, ranking 
member of the House of Representatives foreign affairs committee, said in 
comments quoted by the FT. 


TREND FORECAST: China will use its new digital currency not only to 
modernize its financial system but also as a new way to surveil people suspected 
of activities the government dislikes as well as to make it harder to engage in 
questionable financial activities. 


The government will not hesitate to make the most of this new surveillance tool, 
extending its probes deeper and more broadly into the lives of any individual 
using the digital cash. 


Foreigners using the technology also could be subject to having their personal 


financial lives explored. Banks and individuals will need to deploy additional 
security measures to guard against Chinese snooping. 


BLOCKCHAIN BATTLES 


PROSHARES BITCOIN ETF REAPS 
BENEFIT FROM BEING FIRST. Perhaps 
some day we’ll hear news of how one 
Bitcoin Exchange Traded Fund (ETF) 
managed to capture the first slot against a 
handful of others, gaining a competitive 
advantage. 


There’s no reason why the Securities and Exchange Commision (SEC) couldn’t 


have arranged for several ETF proposals to all receive the greenlight on the 
same day. 
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Proshares Bitcoin ETF, Valkyrie and VanEck, at the very least, could have been 
slated to launch on an equal timeline footing. The graphic below shows the 
inception dates, and likely dates for upcoming bitcoin ETFs: 


Oct 19, 2021 
Oct 22, 2021 
Oct 25, 2021 


Now 1, 2021 
Nov 3, 2021 
Nov 28, 2021 
Dec 18, 2021 
Dec 19, 2021 


Proshares succeeded in being first by virtue of its filing date, but also because of 
the SEC’s treatment of the whole issue. 


Instead of issuing any declaration concerning the crypto ETFs, which it could 
have done, while setting launch dates to set a more level playing field, which 


was within its regulatory power, it simply decided to take no action. 


So when the filing for the Proshares ETF had reached its required period, barring 
any objection or other consideration by the SEC, it was clear to launch. 


And launch it did. 
The fund reached a billion dollars in investment money in just two days. 
That milestone dethroned the previous 18-year reigning billion dollar run-up 


champion of ETFs, the SPDR Gold Trust ETF (GLD). In 2004, GLD reached the 
billion dollar mark in three days. 
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In comparison, the second bitcoin ETF, from Valkyrie, which became available a 
few days after the Proshares offering, garnered 80 million on its first day. 


The advantage that Proshares is likely to enjoy by being first was noted by 
analysts including Eric Balchunas of Bloomberg, who tweeted on 21 October: 


“VanEck coming shortly after Valkyrie. It's poss we have 5 of these bad 
boys on the market in next 10-12 days. They will all have their work cut out 
for them in attempting to slow down [Proshares] $BITO, which with its 
early big boy volume is like a snowball rolling down hill.” 


The Trends Journal has covered multiple financial scandals this year, involving 
insider trading and behind the scenes manipulations at the Federal Reserve, at 
Federal courthouses, and on Wall Street, with hedge fund interference in 
Gamestop and other “meme stock” trading. 


So if something unflattering comes to light in the future regarding the SEC’s 
curious way of handling bitcoin ETFs, it’s unlikely that our readers would be 
surprised. 


MASTERCARD: DON’T USE CRYPTO WITHOUT IT? Maybe we’re showing 
our age with that old commercial reference (“Mastercard, don’t leave home 
without it”). 


But it looks like the credit card giant is making a big crypto move. It announced 
a partnership with Bakkt Holdings Inc. to facilitate cryptocurrency card 
payments. 


The businesses announced their alliance on Monday, claiming that it would 


make it simpler for banks, financial technology companies, and merchants to 
provide and accept cryptocurrency payments. 
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Banks and other financial institutions that use Mastercard to issue cards will be 
able to create cryptocurrency debit or credit cards that allow customers to pay 
with bitcoin and receive incentives. Other cryptocurrencies may follow suit. 


In February, Mastercard signaled that it was planning to embrace 
cryptocurrencies on its network. More users were utilizing cards to acquire 
crypto assets like bitcoin, and crypto cards to access and convert these assets 
into conventional currencies for spending, according to the network at the time. 


Mastercard is one of the leading card networks in the United States, and it 
provides the infrastructure for debit and credit card payments. The corporation 
has been exploring methods to extend its fintech alliances and allow payments 
that aren't limited to debit and credit cards. 


RAND PAUL SAYS BITCOIN MIGHT BECOME WORLD RESERVE 
CURRENCY. Somewhere, Xi Jinping and the International Monetary Fund (IMF) 
money makers were shaking their heads. 


But Sen. Rand Paul expressed an idea that is not exactly uncontemplated by 
crypto proselytizers like Michael Saylor and Max Keiser. 


Specifically, the Senator is wondering whether cryptocurrency could displace 
the dollar as the world’s reserve currency. 


“I've started to question now whether or not cryptocurrency could actually 
become the reserve currency of the world, as more and more people lose 
confidence in government,” Paul said on “Axios on HBO” in a Sunday 24 
October interview. 


Rand expanded: 
“I've been amazed at the growth of it, and I've always been ... more a 
person who believed that our currency should be backed by something of 


real value, like gold or silver or commodities.” But Paul added that he 
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believes “government currencies are so unreliable, they're also fiat 
Currencies, they're not backed by anything. The dollar has been more 
stable than most other countries, and so it is the reserve currency.” 


The payoffs of corrupt banking institutions during the financial crisis of 2008, 
and the progressive monetary inflation over the whole of the modern era (or 
since 1972) helped usher cryptos into use. 


DeFi, with its “no bank required” lending, borrowing and earning options have 
fueled an explosion of crypto use in 2021. But other crypto uses like NFT 
creative ownership and earning, have also taken decisive hold. 


Asked about whether he was concerned about crypto use by criminals, and 
whether the crypto sector should face more regulation, Paul turned the question 
back on government abuses. 


“| guess I'm more concerned with government snooping into our private 
bank accounts, whether it's cryptocurrency or your bank account.” 


Back in 2016, Paul made news for being a very early adopter of bitcoin, 
accepting donations to his campaign. 


The Trends Journal has previously reported on the transformative potential of 
cryptos is many articles, including: 


e “THE BITCOIN FIX” (24 Aug 2021) 

e “WHAT HAPPENS WHEN THEY OUTLAW BITCOIN?” (13 Jul 2021) 

e “WHAT IS THE VALUE OF CRYPTOS AND BLOCKCHAINS?2” (15 Jun 
2021) 

e “WILL BLOCKCHAIN SAVE THE DAY?” (20 Apr 2021) 
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TRENDS IN THE COVID WAR 


ao = ; 
Peat, f , 


AUSTRALIA: NO JAB, NO JOB 


Marching to the COVID War orders of nations, states and cities around the 
world, down under, top Australian supermarkets are preparing to enforce 
COVID-19 vaccine mandates that could result in workers losing their jobs if they 
cannot produce a proof-of-vaccination card. 


Two supermarket giants in the country have announced that they will follow the 
country’s vaccine rules and require workers to be vaccinated against the virus. 


“We have a clear obligation to provide our team members with the safest 
possible work environment as we supply the food and essential needs our 
communities rely on,” Brad Banducci, the Woolworths Group CEO, said, 
according to The New Daily. 


He said customer-facing workers at the company can easily come into contact 
with 20,000 customers each week so its 170,000 workforce will be required to 
prove they’ve been vaccinated if they want to keep their jobs. The paper 
reported that workers at stores in South Australia, Queensland, and Tasmania 
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must prove they are vaccinated by 31 January. All other employees will have 
until 31 March 2022. 


Coles, another supermarket chain, announced that its workers in the Northern 
Territory and Western Australia will be mandated to have received at least one 
vaccination by 5 November and have received a second dose by 17 December. 


"As people are able to circulate more freely in NSW, ACT and Victoria, health 
authorities have warned that COVID case numbers in these states are expected 
to increase, which also means a higher risk of positive cases visiting our stores," 
Steven Cain, the CEO of the Coles Group, said, according to Australia's 9 News. 
"We have encouraged and supported our team members to access vaccinations 
as soon as they became eligible, to reduce the risk of infection for themselves, 
their colleagues and their families." 


Australia has had some of the toughest restrictions in the world and has recently 
adopted a new approach to dealing with the virus: learn to live with it. Victoria's 
6.7 million residents are now allowed to leave their homes for any 

reason, CNN reported. But they will need to show proof of full vaccination to 
enter public venues. The report pointed out that restaurants in Melbourne can 
now serve a limited number of indoor diners and there is no longer a 9 p.m. 
curfew. The report pointed out that residents of Melbourne have spent more 
than 260 days confined to their homes, "forbidden to leave except to buy 
groceries or other essential items, mostly in two long stretches from July to 
October, 2020 and August to October this year." 


Victoria is anticipated to reach an 80 percent vaccination rate for those aged 16 
and older this week and hit 90 percent by 24 November. 


Daniel Andrews, the premier, said once the 90 percent vaccination rate is 
reached, there would essentially no restrictions in the state, except for "high-risk 


settings," The Guardian reported. 


TREND FORECAST: Totally absent in the mainstream reporting or questions by 
the Presstitutes is that a higher COVID vax rate does not create herd immunity. 
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(See, “NO HERD IMMUNITY FOR THE HERD,” 17 Aug 2021; “HERD IMMUNITY 
HERESY: LIES AND DAMN LIES,” 12 Oct 2021) 

Therefore, the stricter the No Jab, No Job mandates are enforced and the reality 
that regardless of how many people are vaccinated there will be no herd 
immunity, governments will push for yearly COVID booster shots for people of all 
ages. These mandates, which will continue to rob the un-vaxxed of many 
freedoms, will in turn escalate anti-establishment movements as we have 
detailed in scores of Trends Journals. 


TRENDPOST: Despite the proof of failing government dictates to win the COVID 
War, politicians continue to impose lockdowns, business closures, travel 
restrictions, social distancing, mask-wearing mandates, etc., that have destroyed 
millions of businesses and hundreds of millions of lives and livelihoods across 
the globe. 


Completely ignored in the media and banned by politicians are the facts of who 
is dying from the virus and why, as well as natural healing health 
recommendations to build up immune systems by eating healthy, vitamin 
therapy, etc. Indeed, such recommendations would be censored or debased by 
a media that makes billions running Big Pharma’s “get drug-addicted” drug ads. 


TRENDPOST: The Trends Journal has reported on the draconian steps that 
Canberra has taken to slow the COVID-19 spread. Restrictions have been met by 
protests in major cities throughout the country. (SEE: "AUSTRALIA: FOLKS 
FIGHTING AGAINST COVID WAR," "AUSTRALIA DESCRIBES DELTA VARIANT 


A NEAR AND PRESENT DANGER.") 
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ANTI-VAX SWISS PROTESTS ESCALATE: VOTE FOR VAX FREEDOM 
COMING 


P . i ie For some three months, tens of thousands in 
yas y> Switzerland have been protesting against 
A the COVID Laws that have robbed those 
© who refuse to get injected with the 
i Operation Warp Speed gene therapy jab of 
i freedom... but the demonstrations have 
been banned or barely covered by the mainstream media. 


Ringing bells and chanting “Freedom,” this past Saturday thousands took to the 
streets in Bern Lausanne, and other parts of Switzerland to protest the COVID 
passports that are compulsory to gain access to any public space. 


In this nation of Direct Democracy where the people have the right to vote on 
major issues that affect them, in a few days its citizens will be voting ona 
referendum in favor of or against the COVID certificates. 


TRENDPOST: In the summer 2011 Trends Journal article, “Direct Democracy: 
It’s the Game Changer,” Gerald Celente wrote, 


“I’ve come to the conclusion that the only solution is to take that control 
from the handful of ‘them’—the power possessors and power 
brokers—and put the power into the hands of the people. But how?” 


Back in 2011, he proposed the “Celente Solution of Direct Democracy”: a 


potentially globe-changing movement that would replace today’s “representative 
democracy.” 


As clear by their deeds and actions, politicians are representative of their 
interests and to those special interests that give them money. 
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Celente said, "Positive change will not and cannot occur until power is taken 
away from the power-obsessed. " 


The “Direct Democracy” solution he proposes “.. will not only transfer power to 
the public (for better or for worse!), it will make ‘we the people’ fully responsible 
for creating the future. 


Celente remarked: 


“The choice is stark. Either we take action to create our destiny or others 
will continue to create it for us. And, judging by past performance, we’re 
not going to like what they create.” 


As the anti-establishment trend intensifies and citizens lose faith in political 
parties and systems, they will seek the Direct Democracy option that puts the 
future in their hands. 


NURSING HOME EMPLOYEES STILL JAB-WARY 


4 f The New York Times, on 21 October, 

_. reported that after the number of COVID-19 
. cases and deaths among U.S. nursing home 

residents declined markedly earlier this year, 

August and September saw the numbers 

rise again, with some 4,000 deaths reported 


nationwide. 

And this is in spite of nearly 90 percent of residents being fully vaccinated. 
Because of their advanced age and other medical conditions, nursing home 
residents tend to be susceptible to breakthrough infections of COVID-19. But, in 
general, the workers who care for them have not been vaccinated at the same 


rate, nor are they rushing to get their shots. 
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President Biden announced a mandate for most workers to be vaccinated, but 
as we have noted and as Judge Andrew Napolitano has detailed in his podcasts 
with Gerald Celente, the enforcement apparatus is in violation of the 
Constitution. 


Therefore, many in the industry are waiting for new rules to be disclosed, which 
is supposed to happen this month. Vaccination rates for nursing home workers 
rose as high as 69 percent upon announcement of the mandate, but some 
facilities still report a rate of less than half; ten states, including Florida, Michigan 
and Ohio, still report a vaccination rate for nursing home staff at under 60 
percent. 


TRENDPOST: Trends Journal readers know that "the vaccine works," except 
when it doesn't; see "ISRAEL: COVID DRUG MUCH LESS EFFECTIVE THAN 
WHAT WE'VE BEEN SOLD" (27 Jul 2021). 


Nursing home operators and trade groups don't expect to see increases in vax 
rates among workers, and many are advocating for testing as an alternative to 
the vax mandates, which they fear will result in employees leaving the industry 
rather than be forced to get the shots; that would threaten the facilities’ ability to 
operate. One nursing home chain offered its workers raffles with prizes of trips to 
Disneyworld and $5,000 in cash, but response was still minimal. 


So mandates are seen as the remedy to vaccine hesitancy on the part of nursing 
home staff, and the NYT article quotes Dr. Ezekiel Emanuel as proclaiming his 
support for such mandates. 


TRENDPOST: The NYT article fails to note any irony in Dr. Ezekiel Emanuel 
endorsing policies meant to benefit nursing home residents; this is the very same 
Dr. Emanuel whose name came up so often in discussions of "death panels, " 
and who is infamous for his declaration that life after 75 is not worth living, nor 
worth preserving; see "PAUL CRAIG ROBERTS: DON'T TAKE THE COVID VAX, 
PART ONE" (23 Feb 2021). Dr. Emanuel (allegedly a "bioethicist"!) has also stated 
that "doctors take the Hippocratic Oath too seriously." 
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The NYT article also fails to examine just why nursing home workers seem to 
harbor such hesitancy about personally submitting to the COVID jabs; not so for 
the Trends Journal, however. One plausible explanation, posited in "WHY VAX 
RATES LAG AMONG NURSING HOME AIDES" (21 Sep 2021), is that "they are 
likely to have witnessed firsthand patients suffering from side effects of the 
vaccines," and "not only have they seen it, they deal with it constantly." 


And as to vaccine hesitancy in general, consider this: "MIT STUDY: THOSE 
REFUSING THE COVID JAB ARE NOT RIGHTWING CONSPIRACY THEORY 
IGNORANT MORONS" (28 Sep 2021). 


CHICAGO'S COVID CRIME WAVE FOLLOWS SAN FRAN'S MODEL 


Everybody already knows it's a rare day that 
| Chicago doesn't experience multiple deadly 
shootings. But there's still the perception 
that most of those are gang-related, and that 
most of the city's neighborhoods are still 
safe for those not involved with gangs or 


criminal activities. 


But that perception is now coming face-to-face with a crime wave that 
permeates even the areas thought least likely to be dangerous. 


The city's Mag Mile (short for Magnificent Mile), the stretch of North Michigan 
Avenue that was downtown Chicago's retail showplace, once boasted more 
than 450 retailers, including many flagship stores, and more than 275 
restaurants, with almost everything within walking distance of the city's best 
hotels. 
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Now Macy's and Disney are among those that have pulled up stakes and left, 
and those are far from the only stores left vacant on the formerly bustling and 
thriving thoroughfare. 


As reported on 20 October by CBS 2, continuing retail thefts and robberies on 
the Mag Mile are behind the Chicago police issuing a formal warning. That 
warning (which describes suspects only as young men in their teens) confirms 
the suspicion that the area, like the city at large, is not safe. On a street that had 
new stores opening all the time, commercial brokers are reporting that 
prospective tenants are now reluctant to move in. 


We Told You So 


When politicians launched the COVID War and destroyed the lives and 
livelihoods of countless millions, Gerald Celente had forecast that when people 
lose everything and have nothing left to lose, they would lose it. 


And from homicides to shoplifting, they’ve lost it. 


Shoplifting, one committed furtively by individuals, is now often carried out 
brazenly by organized rings, much like what's been seen of late in San 
Francisco; see "CRIME WAVE SPIKES, DRUG STORES CLOSE" (19 Oct 2021). 
And, as Trends Journal noted, Chicago's retail crime wave, like San 
Francisco's, can be laid at the feet of a prosecutor reluctant to make an example 
of those apprehended, thus giving the criminal element the distinct impression 
that there are no consequences to be suffered. 


Like San Francisco's district attorney, Chesa Boudin, Cook County State's 
Attorney Kim Foxx recently raised the threshold for felony retail theft charges to 
$1,000, and her office is less than zealous about prosecuting misdemeanors. 
So, like in San Francisco, organized crews in the Windy City can sweep store 
shelves clean of merchandise with impunity. Foxx's office isn't helping much in 
the violent crime category, either; so far this year, of 82 gun cases on the Mag 
Mile and its environs, only 29 were prosecuted and only 23 yielded convictions. 
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TRENDPOST: As Trends Journal has noted, Kim Foxx and Chesa Boudin are 
part of a disturbing trend in which "rogue prosecutors" in America's big cities are 
"fundamentally transforming" the criminal justice system by being deliberately 
soft on crime: declining to prosecute crimes including shoplifting, drug offenses 
and public nuisance violations, and in many cases doing away with bail and 
releasing repeat offenders over and over again. 


As we wrote in the 19 October 2021 Trends Journal, Mr. Chesa Boudin, is one 
of a cadre of "rogue prosecutors" around the country (others include George 
Gascon of Los Angeles, Marilyn Mosby of Baltimore and Kim Foxx of Chicago). 


The aim of these elected (!) prosecutors is to fundamentally transform the 
criminal justice system, in large part by declining to prosecute many crimes, 
including shoplifting, drug offenses and public nuisance violations (which is why, 
in San Francisco and Los Angeles, streets are now awash in homeless people 
who strew trash, used hypodermic needles and feces everywhere, with 
impunity). They also oppose bail, and are responsible for many repeat offenders 
being released again and again. 


So any legal deterrent to crimes like shoplifting has been removed; the security 
guards don't lift a finger because they know that, even if arrested, the criminals 
will resume plying their trade in short order; and the criminals know that all too 

well. 


And just who is Chesa Boudin? He should be no stranger to readers of Trends 
Journal. He has quite a pedigree; see "OLD FASHIONED CRIME ON THE 
STREETS OF SAN FRANCISCO" (20 Jul 2021). 


TREND FORECAST: As inflation and economic stresses—brought on, in large 
part, by the COVID War—increase, so will homelessness, mental illness, drug 
use and crime. As Gerald Celente says, "When people lose everything and have 
nothing left to lose, they lose it," and especially in areas where officials 
encourage and exacerbate the problems with their anti-victim, and anti-police 
agendas. 
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NEW YORK UNIONS FIGHTING VAX JAB DEMANDS 


| The one thing that the COVID-19 outbreak 
has taught us is that the best way to get 
people willing to take an unproven vaccine 
% is to threaten to take away their livelihood 

Ñ and freedom if they do not. 


It's job or jab, and we've been reporting on how we ended up here for months 
now: "WANT TO KEEP YOUR JOB? GET THE JAB," "NO JAB = NO JOB" (23 
Feb 2021), "NEW TREND: 'JAB HECTORING'" (24 Aug 2021), "HONG KONG: 
NO JAB, NO JOB, NO FREEDOM!" (4 May 2021), "GOLDMAN SACHS IN 
CONTROL: GET YOUR JAB" (15 Jun 2021). 


Unions that represent New York City employees promised a legal fight after 
Mayor Bill de Blasio announced that all municipal workers must roll up their 
sleeves to take the COVID-19 vaccine or face losing their jobs. 


The Wall Street Journal reported that union leaders say thousands of city 
workers may quit their job over the mandate. 


“You'll have police officers walking off-- firefighters, EMTs and paramedics 
walking off. Who's going to respond to these calls?” Oren Barzilay, the head of a 
union that represents paramedics, asked the paper. “We are in for dark days in 
our city, and it’s crazy.” 


The paper pointed out that education and health care employees for the city 
have already been forced to take the inoculation to keep their jobs. The city’s 
school system has 167,000 employees, and 96 percent have complied. 
Employees who take the shot by 29 October will also get a $500 injection from 


the city in their paycheck to sweeten the deal. About 70 percent of the police 
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department have already been fully vaccinated. Fox News pointed out that more 
than 60 NYPD employees have died of COVID-19. 


“My job as your mayor is to keep this city safe, Keep this city healthy. And 
vaccination is the way,” de Blasio said. 


Pat Lynch, the president of the Police Benevolent Association, promised a 
lawsuit to “protect our members’ rights.” 


"From the beginning of the de Blasio administration's haphazard vaccine rollout, 
we have fought to make the vaccine available to every member who chooses it, 
while also protecting their right to make that personal medical decision in 
consultation with their own doctor," he said in a statement. 


The police and fire commissioner have both come out in support of the vaccine 
mandate. 


TREND FORECAST: Well over ten thousand New York City emergency workers 
including firemen, sanitation workers, Emergency Medical Service employees 
and the police force took to the streets yesterday, blocking roads... demanding 
the No Vax, No Job mandates be lifted. 


It is estimated that some 160,000 city employees have refused to get the shot. If 
they don’t get one jab by this Friday, the mayor decreed they would be put on 
unpaid leave. 


Not only will the loss of employees exacerbate major staffing shortages that 
currently exist, it will further diminish retail, hospitality, restaurant sales while also 
building the foundation for new anti-vax, anti-establishment political movements 
that will bring together once disparate sectors of society under the umbrella of 
Freedom. 


(photo credit: RSBN) 
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COPS RESIST VAX MANDATES, CRIME SPIKE COMING 


NYC's Mayor Bill de Blasio announced, on 
20 October, his mandate requiring city 

| employees to get a first COVID-19 
vaccination by 29 October or face unpaid 
leave; the mandate also eliminates the 
option of testing in lieu of vaccination. 


Just hours after de Blasio's announcement, as reported that same day by 
Bloomberg.com, the NYC Police Benevolent Association declared it would 
legally challenge the mayor's order; the PBA is the union that represents 24,000 
uniformed NYPD officers. 


There are 55,000 employees in the NYPD, including civilians, and the 
department, which urges its employees to be vaccinated, reports that 71 
percent have been vaxxed. 


The NYC PBA is not the only police union pushing back against vax mandates. 
In Chicago, a judge ordered a Fraternal Order of Police lodge president to stop 
urging officers, via social media, to continue to defy the city's requirement to 
report their vaccination status; some 4,000 of the department's 12,770 officers 
and civilian employees have already missed the 15 October deadline. 


Mayor Lori Lightfoot's administration claims the union leader was jeopardizing 
public safety and promoting a work stoppage. But the union continues to reject 
the requirement and, as of 19 October, 21 officers were on unpaid leave for their 
non-compliance. 


In Los Angeles, with about 66 percent of the LAPD's sworn, full-time employees 
vaxxed, unvaxxed officers must be tested for COVID-19 twice weekly, on their 
own time and at their own expense, under terms negotiated by the Los Angeles 
Police Protective League, which represents 10,000 officers. But those still 


125 


unvaxxed (who now number about 3,000) and without a religious or medical 
exemption by 19 December will be terminated. 


In Houston, a prohibition on vax mandates from Texas governor Greg Abbot 
keeps local governments from requiring police or firefighters to be vaccinated. 
But other city employees must submit negative test results semi-monthly, on 
pain of termination or indefinite suspension. There are medical and religious 
exemptions, and elected officials and appointees are automatically exempted. 


San Francisco has very high compliance rates for city workers, although 93 
members of the police department, including 46 active-duty officers, are still 
holding out; their deadline is 1 November, after which they'll be suspended 
without pay, and may be terminated after a hearing. 


The mayor of San Francisco London “Bullshit” Breed stated that she "won't 
sacrifice the health and safety of our workforce and the public." And in NYC, 
Michael Barasch of the law firm Barasch & McGarry said, "The government has 
the overriding interest of keeping the country healthy, and that trumps the 
individual's right to say 'No'. The unions can sue, but in my opinion, based on 
hundreds of years of precedent, they're going to lose." 


TRENDPOST: Mayor London “Bullshit” Breed’s statement that she "won't 
sacrifice the health and safety of our workforce and the public," is pure bullshit, 
and a line that politicians and “health experts” around the world keep repeating. 


Indeed, just how is health and safety being "sacrificed" by the unvaxxed? Those 
who are vaccinated with a jab that was sold as having a 96 percent efficacy rate 
are supposed to be protected from the virus, and so their “health and safety” 
shouldn't be threatened by those who choose to not be vaccinated. Unless, of 
course, the vaccine doesn't really protect anyone; see, for example, "THE DARK 
SIDES OF VAX" (24 Aug 2021). 


TREND FORECAST: In light of the exponential rise in crime—see, for example, 
"NYC: SURGE IN SHOOTINGS & SUBWAY ATTACKS" (18 May 2021), which 


contains the prediction, “The further the economy falls, the higher crime rates 
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will rise”—the termination of significant numbers of police officers would seem to 
put the health and safety of the public much more at risk than does the virus. 


NIH STUDY CHALLENGES THE WHOLE VACCINE NARRATIVE 


When it comes to health, whatever you 
believe, there's likely to be a new study just 
around the corner that tells you that 
everything you believe is wrong. 


A new study, this one from the National 

Center for Biotechnology Information 
database of the National Institutes of Health, and reported by NationalFile.com 
on 20 October, finds "no discernible relationship between percentage of 
population fully vaccinated and new COVID-19 cases in the last 7 days." In fact, 
it found that countries with higher percentages of fully vaccinated persons 
actually had more COVID-19 cases per million people. 


The report cites Israel, with over 60 percent fully vaccinated and yet the highest 
number of COVID-19 cases per million over the previous 7 days. And it cites 
Iceland and Portugal, each with over 75 percent fully vaccinated, and each of 
which logged more COVID-19 cases per million over those 7 days than 
countries like Vietnam and South Africa, each of which have only around 10 
percent fully vaccinated. 


Similar statistics were observed across the United States as well. And there 
appears no indication of the number of COVID-19 cases decreasing as higher 
percentages become fully vaccinated. 


The study looked at the U.S. county by county, and found that of 4 counties 
identified by the Centers for Disease Control and Prevention as "high 
transmission" counties, 3 of them had over 90 percent of their populations fully 
vaccinated; conversely, of the 57 counties identified by the CDC as "low 
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transmission," 15 of them had below 20 percent of their populations fully 
vaccinated. 


TRENDPOST: Reports like this tend to reinforce the suspicions many of us have 
entertained since the whole COVID War began, such as expressed in articles like 
this, "DOZENS OF MEDICAL EXPERTS: VACCINES UNNECESSARY, 
INEFFECTIVE, UNSAFE" (25 May 2021), or this, "DOCTOR CLAIMS COVID VAX 
IS A 'POISON DEATH SHOT"" (24 Aug 2021), that it's less about disease and 
more about control, and about manipulating people in order to implement an 
agenda, whether it's called a great re-set, a fundamental transformation, or the 
New World Order. 


They make it easier to believe that there's truth in admittedly cynical essays like 
this one, "COVID-19 VACCINES ARE A GLOBAL SCIENCE EXPERIMENT" (25 
May 2021), or this one, "ANTHONY FAUCI'S UNSCIENTIFIC MANIFESTO" (10 
Aug 2021). 


COVID KILLING SEX? OR IS IT “SCHLUBBY” 


As if the lockdowns, the rules and 

restrictions, the mask-wearing, the vaccine 

mandates (and the vaccine side effects!), 

_ the social distancing, the scrambling to 

find toilet paper (and now so many other 

$ items in short supply) and the COVID-19 
virus itself (not to mention the dreaded 

Delta variant) haven't caused enough worry, fear, loneliness, boredom, and just 

plain old physical, emotional and mental stress, one more thing can now be 

added to the list of ways the COVID War has taken the joy out of our lives. 


The Wall Street Journal reports, on 20 October, on a new study by researchers 
at Texas State University and the Kinsey Institute at Indiana University. Listen up, 
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Class! Who remembers what the Kinsey Institute is known for? That's right, it's 
the research institute dedicated to the scholarly study of human sexuality. 


And the study has found an inverse relationship between the stress people are 
under—from COVID this and COVID that—and the degree of sexual attraction 
and desire they feel for their partners; interest in having sex is, according to the 
study, at its lowest ebb since the COVID War began. 


TRENDPOST: As is so often the case, this is hardly breaking news to Trends 
Journal or its readers; see "SEX DRIVE STALLING" (16 Jun 2020) and 
"LOCKDOWN LOWERS LUST" (13 Apr 2021). 


A big part of the problem, the researchers say, is the effect that body image has 
on the libido. All that staying home, over-eating and over-drinking, failing to work 
out because the gyms were shut down, letting their grooming go (day spas, hair 
salons and barbershops were shut down, too) and generally becoming chubby 
and unkempt has all coalesced into a general feeling, the WSJ article tells us, of 
being "Schlubby" and unattractive. 


TRENDPOST: For those who may be unfamiliar with the term "schlubby," an 
entry in "The Joys of Yiddish" by the late Leo Rosten lists "zhlub," derived from 
the Slavic "zhlob" and meaning "a coarse, graceless person". 


As such, there's a strong overlap with what the etymologists at Trends Journal 
posit: that "schlubby" may be a variation on "shlump," which Rosten says 
derives from the German "schlumpe," meaning "a slovenly female." In Yiddish, 
"shlump" can be a noun meaning a drip, a wet blanket, a person of poor posture 
who takes little pride in his or her appearance, or a verb meaning to shuffle or 
drag oneself about in the manner of such a person. 


But in the politically correct age of America, (which is an oxymoron since nothing 
“political” is correct), Schlubby actually means getting fat... but “fat” is a dirty 
word. Indeed, the woman they quote in the article whose husband doesn’t want 
to have sex with her, says from eating cookies, candy etc., and not exercising, 
“Fd gotten bigger and softer.” 
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Schlubby is OK 


So, what remedy do the researchers recommend to counteract this epidemic of 
"schlubbiness" and depressed sexual desires where partners are too Fat to 
FHCK? 


Their dimwit solution is that rather than get in shape spiritually, morally and 
physically, instead "get out of your head and let your body take over." It's as 
simple as learning to touch more, in a sensual but not necessarily affectionate or 
erotic manner, and to think less about how you or your partner perceive your 
body. 


TRENDPOST: Wasn't that easy? Forget sexual desire... just jerk your mind off. 
Uh, there's one more thing, and it may reveal something about the WSJ. One of 
the examples of couples dealing with COVID-induced lowered libidos reads as 
follows: "A realtor in Pittsburgh suggested to ‘his’ husband that they start 
sleeping in separate bedrooms...so he could avoid being intimate"! 


Also, while the mainstream media sells the BS that only poor people are obese 
and overweight because they cannot afford good food (which is not true since 
they spend their food stamps on junk food, soda etc.), the WSJ article focuses 
on the upper middle class that are over the weight limit as are 70 percent of 
Americans. 
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INFLATION HITTING CANADIANS: NOT ENOUGH MONEY TO EAT 


W4 Remember for over the past year that the 
EE “experts” were forecasting that inflation was 
“temporary”? 


Then when they could no longer deny it, 
they said it was “transitory.” 


And now, with no end in sight, from the Banksters to the business “experts,” 
they now forecast that inflation will be around for at least several months if not 
longer. 


Meanwhile, as inflation spikes, while wages are also going up, as we have 
detailed, they are far behind the rate of inflation in a country near you. 


Nearly half of Canadian households said in a recent survey that they have had 
some difficulty paying their grocery bills during the COVID-19 outbreak, which 
will likely be compounded by the fact that there has been an inflation increase of 
4.4 percent in September, which marks an 18-year high. 


The Angus Reid Institute poll was released just as the inflation figures were 
made public, Bloomberg reported. Households surveyed were asked if their 
income increased enough to not feel the pinch, but 37 percent said “not 
enough,” and 42 percent said “not even close.” 


Statistics Canada reported that gasoline was the biggest inflation driver last 
month, with prices at the pump up by 32.8 percent compared with September 
2020, the BBC reported. The report said food prices rose by 3.9 percent. 


The Trends Journal has reported on the financial strain being felt by many 
American households. (See “COVID WAR CLOBBERING U.S. HOUSEHOLDS,” 
“THE FU, K-SHAPED RECOVERY WORSENS WEALTH INEQUALITY” and 
“SPOTLIGHT: INFLATION STILL INFLATING.” 
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About 40 percent of U.S. households have also experienced serious financial 
problems over the past few months. 


September marked the sixth-straight month that inflation exceeded the Bank of 
Canada’s target of up to 3 percent, MacLean’s reported. Despite the bank’s 
position that inflation is transitory, Tiff Macklem, a bank governor, told the news 
outlet that inflation in Canada could be “a little more persistent” due to supply 
congestion. 


TREND FORECAST: Our “OFF WITH THEIR HEADS 2.0” trend from December 
2019, forecasting the global rise in anger directed at the 1 percent, was already 
spreading globally prior the 2020 COVID War. 


The great wealth gap followed by the destruction of small businesses by 
politicians who launched the COVID War while allowing the Bigs to get bigger 
will be a key platform in the formation of new political parties across the globe. 
As the gap between the rich and poor widens, so, too, will the animosity 
between the “haves” and “have nots.” 


Gated communities will increase in popularity and more private security will be 
hired by the haves who will be gangland targets. 


OSHA READIES VAX MANDATE SQUEEZE ON STATES 


ways 
NEW YORK CITY \ > 
"e 5 \ 4 


f The Federal Occupational Safety and 
Health Administration (OSHA) has 

Í launched action against three states for 
supposed violations of COVID safety 
standards. 


The move comes as the agency has taken the lead in writing the rule for a 
workplace vaccine mandate proposed by President Joe Biden. 
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Fed labor officials have recently threatened to intervene in the workplace safety 
programs of Arizona, South Carolina and Utah. 


According to the healthcare industry website modernhealthcare.com, the 
enforcement action involves not adhering to OSHA level standards for physical 
separation, cleaning, physical barriers, personal protective equipment, 
ventilation, and other safeguards. 


OSHA is contending that not adequately instituting “emergency” COVID-19 rules 
constitutes a failure to protect healthcare workers. 


A nominal majority of states simply adopt OSHA guidelines in workplace safety 
matters. But 21 states have their own workplace safety authorities for private 
sector firms. These states must comply with or exceed OSHA requirements, or 


risk losses in federal funding and possibly other penalties. 


The intervention is viewed as a signal that OSHA will soon attempt to exercise 
the same authority with respect to Biden’s business vaccine mandate. 


Who Is Really Protecting Workers? 
Earlier this month, in response to Biden’s mandate order, OSHA sent a proposed 
rule to the White house that would obligate companies with 100 or more 


employees to mandate vaccination or regular testing. 


The agency could publish the new rule any day, and it would take effect 
immediately. 


But that doesn’t mean States will follow it. 


Remember sanctuary cities? Florida under Governor Ron DeSantis is leading an 
effort for Florida to be a vaccine sanctuary state. 
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DeSantis, often cited as a potential 2024 Republican Presidential candidate, 
recalled the Florida legislature into session in September to vote on legislation 
that would heavily fine localities that tried to impose vaccine mandates. 


“This is political, it’s about using government power to control,” he said at the 
time. “We’re going to protect these jobs, we’re going to protect livelihoods and 
we’re going to protect families.” 


DeSantis successfully guided the state in enacting laws prohibiting localities 
from imposing vaccine mandates. 


The whole issue of vaccine mandates has become a battle for the longstanding 
constitutionally protected rights of Americans to make their own personal 
healthcare decisions. 


Many Americans are opposed to the so-called COVID “vaccines”, which actually 
involve gene level alterations, and use of controversial stem cell lines, on 
religious grounds. 


Some view the vaccines as an unnatural alteration that corrupts the sanctity and 
dignity of natural humanness of creatures made in the image of God. 


Others point to the use of stem cell lines from aborted fetuses in the creation 
and testing of the vaccines. 


The First Amendment to the Constitution prohibits the Federal government from 
infringing on broad rights of Americans to freely exercise their religious beliefs: 


“Congress shall make no law respecting an establishment of religion, or 
prohibiting the free exercise thereof; or abridging the freedom of speech, 
or of the press; or the right of the people peaceably to assemble, and to 
petition the government for a redress of grievances.” 
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Many others oppose the vaccines on grounds of personal autonomy and 
conscience, pointing to numerous incidents of serious adverse events that the 
government has made little effort to accurately record and investigate. 


In fact, the government has proved to be anything but an honest broker with 
regard to many aspects of the COVID War. That in itself has led many to oppose 
vaccines. 


To date, an estimated 57 percent of Americans have been vaccinated. Those 
numbers would almost certainly be lower, if there wasn’t relentless pressure to 
do so, as well as active suppression and censorship of viewpoints and 
information critical of the vaccines. 


OSHA may be trying to establish precedent for going after States in the near 
future who are opposing vaccine mandates. 


But vaccines are a whole different matter than “cleaning procedures.” 


Even regarding the supposed lapses of Utah, Arizona and South Carolina 
regarding other COVID emergency protocols, some politicians have noted that 
OSHA doesn’t have much of a history of successful bullying. 


“It’s doubtful OSHA would start the process to invalidate a state plan,” Utah 
Labor Commissioner Jaceson Maughan told state lawmakers at a recent 
committee meeting on the matter. “I think there would be multiple letters, 
multiple requests, a demand that it’s adopted and then some more discussions.” 
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NIH “MINISTRY OF TRUTH” ALTERS GAIN OF FUNCTION DEFINITION IN 
DESPERATE BID TO PROTECT FAUCI 


EEH 


WHIP! 


This past week NIH was forced to admit that 
it had funded dangerous gain-of-function 
research that likely resulted in the creation of 
the COVID-19 virus. 


The news came in the form of a 20 October 
letter the NIH sent in response to an inquiry by Rep. James Comer (R-KY). 


In the letter, NIH official Lawrence Tabak admitted that NIH did sponsor 
gain-of-function viral research at the Wuhan Institute of Virology via the US 
research non-profit EcoHealth Alliance. 


According to Tabak, EcoHealth Alliance undertook a "limited experiment" 
sponsored by the NIH to examine whether "spike proteins from naturally 
occurring bat coronaviruses circulating in China were capable of binding to the 
human ACE2 receptor in a mouse model." 


According to Tabak's letter, the tweaked virus made the mice it was tested in 
"sicker." 


The letter spelled huge trouble for U.S. COVID policy czar Dr. Anthony Fauci. 
Fauci adamantly denied the NIH was funding the controversial experimentation 
in Congressional testimony in May, under questioning from Sen. Rand Paul 


(D-KY). 
The Trends Journal covered that testimony and possible ramifications for Fauci 


in “BATSH*T CRAZY: WUHAN WALLS CLOSING IN AROUND FAUCI” (18 May 
2021). 
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Lying to Congress is a crime, and the seriousness of Fauci’s evasions, 
considering the Wuhan lab was the likely origin for COVID-19, can hardly be 
overstated. 

Paul has already referred Fauci’s testimony to the U.S. Department of Justice. 
As Tabak’s letter exploded in the news and focused new attention on Fauci, the 
NIH compounded its problems by trying to re-write the definition of 
“gain-of-function” research on their website. 


An article on Zerohedge featured screen caps of the altered passages. 


Original Definition available on 19 Oct: 
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regularly occur in nature. Some mutations In 
nature can cause pathogens to gain new 
functions or enhance existing characteristics such 
as fitness or pathogenicity (ability to cause 
disease). We have seen many examples of that 
with SARS-CoV-2 since the beginning of the 
pandemic. 


Gain-of-Function Research 


The term gain-of-function (GOF) research 
describes a type of research that 

modifies a biological agent so that it confers new 
or enhanced activity to that agent. Some 
scientists use the term broadly to refer to 

any such modification. However, not all research 
described as GOF entails the same level of risk. 
For example, research that involves the 
modification of bacteria to allow production of 
human insulin, or the altering of the genetic 
program of immune cells in CAR-T cell thera 
treat cancer generally would be considered low 
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Altered definition currently on NIH website: 


ePPP Research 


On limited occasions, when justified by 
compelling public health need and conducted in 
very high biosecurity laboratories, NIH has 
supported certain research that may be 
reasonably anticipated to create, transfer or use 
potential pandemic pathogens resulting from the 
enhancement of a pathogen’s transmissibility 
and/or virulence in humans. The U.S. 
Government and the Department of Health and 
Human Services define such research as 
enhanced potential pandemic pathogen (ePPP) 
research. NIH-supported ePPP research requires 
strict oversight and may only be conducted with 
appropriate biosafety and biosecurity meas 

This research can help us understand the 
fundamental nature of human-pathogen 


In the context of the controversy surrounding Fauci’s testimony, the NIH’s latest 
action could easily be construed as an illegal cover-up attempt. 


NIH Admits Holes In Its Oversight of Funded Research, While Denying 
Possible Link to COVID 


The NIH letter contained other damning admissions. Tabak claimed the NIH had 
not received required information from EcoHealth concerning experiments being 
funded. 


EcoHealth and its founding researcher Peter Daszak have already been outed for 
conducting gain-of-function research in collaboration with Ralph Baric, a North 
Carolina expert in the field, and researchers at Wuhan Lab, who had access to 
coronavirus strains from remote locales in China. 


Tabak said in his letter to Rep Comer: 


“The research plan was reviewed by the NIH in advance of funding, and 
determined that it did not fit the definition of research involving enhanced 
pathogens of pandemic potential (ePPP) because these bat coronaviruses 
had not been shown to infect humans. As such, the research was not 
subject to departmentmental review under the HHS P3CO Framework. 
However, out of an abundance of caution and as an additional layer of 
oversight, language was included in the terms and conditions of the grant 
award to EcoHealth that outlined criteria for a secondary review, such as a 
requirement that the grantee report immediately a one log increase in 
growth. These measures would prompt a secondary review to determine 
whether the research aims should be reevaluated or new biosafety 
measures should be enacted. 


“EcoHealth failed to report this finding right away, as was required by the 
terms of the grant. EcoHealth is being notified that they have five days 
from today to submit to NIH any and all unpublished data from the 
experiments and work conducted under this award. Additional 
compliance efforts continue.” 


At the same time, the letter sought to dismiss accusations that the web of 
experiments involving Daszak, Baric and the Wuhan lab, funded in part by the 
U.S. government via Fauci and the NIH, could in any way be linked to the 
COVID-19 virus. 


In response to questions from Comer regarding similarities of viruses being 
manipulated by EcoHealth and Wuhan lab researchers, the NIH letter confirmed 
that RaTG13, a natural virus found in the Yunnan Province in China in 2018, 
shares 96% of its genomic code with COVID-19. 


But the letter asserted: 


“While it might appear that the similarity of RaTG13 and BANAL-52 bat 
coronaviruses to SARS-CoV-2 is close because it overlaps by 96-97%, 
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experts agree that even these viruses are too far divergent to have been 
that progenitor of SARS-CoV-2.” 


The news outlet RedState noted that the letter’s assertion was another 
deception. Though the variation between the two viruses might make a natural 
progression from one to the other unlikely, it doesn’t at all rule out that RaTG13 
could’ve been manipulated to become SARS-CoV-2. 


In fact, that’s exactly what gain-of-function experiments could’ve accomplished. 
Paul Continues to Pressure For Fauci’s Removal and Prosecution 


“They still to this day are trying to get around the truth,” Paul said on Thursday in 
a Fox News interview, reacting to the renewed controversy over Fauci’s Senate 
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testimony. “They say ‘well it was unexpected that it gained function’. 
Paul continued: 
“[Fauci’s] declination is this: it’s inadvertent, we didn’t know they were 


going to gain function. That is what a gain of function experiment is,'” 
explained. 


Paul 


“You don’t know when you combine two viruses that they will be more 
deadly, but it might be if you have half a brain you know if you combine 
two viruses it might be more deadly.” 
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TERROR STRIKES SYRIA: ALL OUT WAR COMING? 


The Syrian government called the bombing of a military bus that killed 14 in the 
heart of Damascus a “terrorist bombing,” but no organization claimed 
responsibility for the attack. 


The New York Times reported that the bus bombing —inside the capital—could 
be aclear sign to President Bashar al-Assad that he is not insulated from these 
kinds of attacks. 


The military bus was carrying soldiers on a main thoroughfare in the city. The 
Times, citing SANA, the Syrian state news agency, reported that three 
explosives were placed on the underside of the bus and two detonated. 


Damascus seemed to respond to the attack on Wednesday by shelling parts of 
Idlib, which is the last major region of the country still held by rebels. The area is 
believed to be home to the jihadists, who with the support of President Barack 
Obama and U.S. troops, attempted to overthrow President Bashar al-Assad in 
2011. 
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“Today’s violence is yet another reminder that the war in Syria has not come to 
an end,” UNICEF said in a statement. “Civilians, among them many children, 
keep bearing the brunt of a brutal decade-long conflict.” 


TRENDPOST: The Trends Journal has reported on the civil war in Syria and the 
roles outside countries have played in contributing to the unrest. (See “ISRAEL 
CONDUCTS SERIES OF DEADLY AIRSTRIKES IN SYRIA,” and “ISRAEL VS. 


SYRIA: IT'S GETTING HOTTER.”) 


And as we have reported, the United States gives Israel $3.5 billion of American 
taxpayer money each year to support Israel’s military. And as al Jazeera reported 
yesterday, Washington is blaming Iran for launching a drone strike in retaliation 
for an Israeli strike days earlier near the ancient historic Syrian town of Palmyra. 


While the Iran attack hit a military outpost at al-Tanf in southern Syria where 
American troops are based, there were no casualties. 


According to the Associated Press, Washington believes that while Iran provided 
missiles and encouraged the attack, the drones were not launched from Iran. 


But in all the media coverage, there is not a word about the U.S. illegally 
occupying and fighting in a foreign nation that has posed no threat to America. 


Failed Coup, Costly War 


Al-Assad has managed to maintain power despite a 10-year civil war in the 
country. The BBC reported earlier this year that about 380,000 people died in 
the conflict. About 116,000 deaths were civilians. The death toll did not include 
the 205,000 missing and presumed dead. About 88,000 civilians have died of 
torture in government-operated prisons, the report said, citing a U.K. monitoring 


group. 
Russia and Iran have both condemned the bus bombing, which Iranian state TV 
called the deadliest in the capital since an ISIS bombing in March 2017 killed 
about 30. 
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Al-Assad's government says Israel and Tel Aviv's Western allies have been 
aiding the Takfiri terrorist groups. 


Hezbollah denounced the blast and blamed the attack on "terrorists and their 
regional and international" supporters. 


Al-Assad's government says Israel and Tel Aviv's Western allies have been 
aiding the Takfiri terrorist groups, which have been orchestrating the unrest in 
the country. 


TREND FORECAST: As Gerald Celente notes, “When all else fails, they take you 
to war.” We forecast that besides Israel continuing to ramp up war with Syria, the 
current threat will be Turkey which is illegally occupying parts of Syria. 


As we noted in “Turkey: No Political Opposition Permitted” (23 Mar 2021), the 
country’s crashing currency and soaring inflation are adding fuel to an 
increasingly chaotic and unstable Turkish socioeconomic and geopolitical 
environment. 


As the global economic recovery decelerates—and as inflation keeps rising 
across the globe —the lira and Turkey’s economy will continue to decline. 


Ongoing fears of the Delta virus will worsen Turkey’s plight; nearly 13 percent of 
its GDP rests on travel and tourism. President Recep Erdogan’s domestic 
popularity recently fell to a two-year low and will continue to sink with citizens’ 
economic prospects. 


And last week, Turkey lowered interest rates despite its official inflation rate being 
19.5 percent in September... although independent calculations placed it closer 
to 40 percent, as we reported in “Turkey: A Crime to Tell the Economic Truth?” (5 
Oct 2021). 


In response, Turkish lira has now crashed to new lows. Thus, the deeper the lira 
falls the more it will cost consumers to live. With his popularity plunging and 
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economic conditions deteriorating, look for President Erdogan to become more 
belligerent in his comments and actions directed at foreign “enemies” such as 
Syria. 


TIGRAY HUMANITARIAN FLIGHT WORSENS. BUT IT’S NOT “NEWS” 


Ethiopia, which has already been accused 
of blocking aid from reaching starving 
Tigrayans, (See “ETHIOPIA CIVIL WAR = 

' MASS MURDER, MASS STARVATION”) 
again managed to stop U.N. humanitarian 
aid by launching missiles at a plane 
delivering food and medical supplies. 


in Mekelle—the region's capital. 


The fighting in northern Ethiopia has intensified over the past two weeks as 
Ethiopia Prime Minister Abiy Anmed's troops again tried to regain control of 
cities recaptured by Tigrayan forces during nearly one year of violence. 


Abiy upped the ante last week after scrambling warplanes to the city that were 
accused of targeting residential areas and a university. 


The Trends Journal has been reporting extensively on the conflict in Tigray 
since November 2020, after Abiy, the 2019 recipient of the Nobel Peace Prize, 
ordered a major offensive in the region because Tigrayan leaders held an 
election in violation of a countrywide voting ban due to the coronavirus. Abiy’s 
government at the time used fighter jets to soften targets in Tigray at the onset 
of the war and vowed the war would be completed in a few weeks. 


That didn't happen, and the humanitarian crisis in the country is considered the 


worst in the world. These are just a few of the many articles and trend forecasts 
we have made since then: 
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“ETHIOPIA’S TIGRAY WAR HORRORS” (15 Dec 2020) 

“ETHIOPIA AND SUDAN: TENSIONS RISING” (26 Jan 2021) 

“ANOTHER ETHNIC MASSACRE IN ETHIOPIA” (4 May 2021) 
“ETHIOPIAN MILITARY CRISIS CONTINUES TO WORSEN?” (29 Jun 2021) 


Tigray People’s Liberation Front (TPLF) is considered to be a formidable ethnic 
group comprising some 6 percent of the country’s 110 million people, the 
continent’s second-most populous country. There are over seven million people 
in the region in urgent need of relief, and at least 400,000 are in famine-like 
conditions. 


Who’s Lying? 


The Ethiopian government said its strikes targeted weapons caches in the city 
and the town of Agbe. 


Getachew Reda, the TPLF spokesman, said the government forces targeted a 
residential area “causing injury to civilians and harm to property.” 

He said the airstrikes were Abiy’s “reaction to his losses in the ongoing fighting 
is to target civilians hundreds of kms away from the battlefield.” 


One such area is the Amhara Region, which is in the north-central region of the 
country. 


Seid Assefa, an official in Dessie, a city in the region, told Reuters that new 
fighting has prompted 250 people to flee the area. 


"We now have a total of 900 (displaced people) here and we finished our food 
stocks three days ago," he said. 


TRENDPOST: Last June, we reported the remarkable change in the trajectory of 


the war in Tigray when Tigrayan forces managed to retake Mekelle and begin 
their offensive in the country. (See “ETHIOPIA UPDATE: TIGRAY FORCES 
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RETAKE CAPITAL CITY.”) This was after a months-long war that allegedly 
involved—not only Ethiopian forces, but also troops from Eritrea and Sudan. 


In June, Abiy called for a unilateral cease-fire. Tigray forces did not accept the 
offer. The BBC reported that Abiy framed the retreat as a “humanitarian” gesture, 
but analysts say that his government is just trying to stave off embarrassment. 
Since there was essentially no international pressure, Abiy—after taking a 
breather—resumed the Pyrrhic war as the humanitarian conditions in the country 
continued to suffer. 


Of course, the most desperate will suffer from this misadventure. 


The UN says just 1 percent of the targeted 5.2 million people in urgent need 
received food aid between 7 and 13 October, the AP reported. 


TREND FORECAST: This Ethiopian civil war will continue to rage. The longer it 
lasts, more people will be escaping in efforts to find safe-haven nations. As 
economic conditions deteriorate across the continent, there will be strong 
anti-immigration populist movements in Europe to stop the flow of African 
nationals who will risk their lives to leave nations wracked by civil unrest, poverty, 
crime, government corruption and violence. 


BIDEN SAYS (AGAIN) U.S. WILL DEFEND TAIWAN IF CHINA INVADES 


President Biden said Thursday at 

a CNN town hall that the U.S. would 
defend Taiwan in the event of a Chinese 
attack on the island, which was seen as a 
clear departure from Washington’s position 
of “strategic ambiguity” when it comes to 
its military commitment to Taipei. 
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An audience member asked Biden about China. The first part of the question 
was if the U.S. could still compete militarily with Beijing, given that the Chinese 
military may have just fired off hypersonic missiles during tests over the summer. 
The next question was if the U.S. would fight for Taiwan. 


He said yes to both questions. 


The president made it clear that the U.S. military is still the envy of the world and 
then vowed that the military would come to Taiwan’s aid in the event of an 
attack. 


Anderson Cooper, the moderator, had the president clarify that the U.S. would 
defend Taiwan, and the president confirmed his position again. 


“Yes, we have a commitment to do that,” he said. 


TREND FORECAST: The Trends Journal has been reporting extensively on 
China’s recent provocations near Taiwan and how the U.S. could be ensnared if 
a conflict did break out. (See “TAIWAN MILITARY RAMP-UP WILL NOT STOP 
CHINA,” “CHINA FLEXES MUSCLE ON TAIWAN. WHO WILL STOP THEM?” and 


“CHINA/TAIWAN TENSIONS AT ALL-TIME WORST, COMMANDER SAYS.”) 


We also reported on new troubling developments when it comes to the latest 
Chinese advancements. (See “U.S. ALREADY LOST Al WAR WITH CHINA 


PENTAGON'S FORMER SOFTWARE CHIEF SAYS”) 


We have pointed to numerous articles that explain Taiwan is simply no match for 
the much larger and deadly Chinese military. China spends 25 times the amount 
Taipei does on its defenses. China also has a hundred times as many 
ground-force troops as the island. 
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China Laughs at Biden 


China took Biden's recent comments for just what they are: bluster. A top 
diplomat brushed off the remarks and said there is “no room for compromise” 
on its territorial claims on the island. 


“When it comes to issues related to China’s sovereignty and territorial integrity 
and other core interests, there is no room for China to compromise or make 
concessions, and no one should underestimate the strong determination, firm 
will and strong ability of the Chinese people to defend national sovereignty and 
territorial integrity,” Chinese Foreign Ministry spokesperson Wang Wenbin 

told the Associated Press. 


Jen Psaki, the White House press secretary, said Friday that the president was 
not announcing any change in policy and insisted that the U.S. remains guided 
by the Taiwan Relations Act for 1979, which says Washington is committed to 
providing Taipei with arms for its defense. It is under the act that the U.S. 
described its relationship as that of “strategic ambiguity.” 


In August, Biden made similar comments in an interview with ABC News, when 
he was asked about his decision to leave Afghanistan, and if he felt that he 
should reassure the U.S.’s commitment in other regions, like Taiwan. 


"We have made—kept every commitment. We made a sacred commitment to 
Article 5 that if, in fact, anyone were to invade or take action against our NATO 
allies, we would respond. Same with Japan, same with South Korea, same with 


Taiwan. It’s not even comparable to talk about," Biden said. 


A senior administration official told Reuters at the time that the U.S.’s posture 
has not changed despite the president’s comment. 


TRENDPOST: Cue the war hawks. 


WSWS.org pointed out last week that John Bolton, Trump’s former national 
security adviser who never saw a war he didn’t like, penned a column in The Wall 
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Street Journal calling on the Biden administration to go even further and call 
Taiwan a “sovereign, self-governing country.” 


The U.S., with the largest military in the world, has not won a war since World 
War Il and cannot even win against third-world nations, such as Afghanistan, and 
Bolton wants to pick a fight with Beijing. 


His book may be titled "The Room Where it Happened," but this man should be 
far away from any room where anything happens. 


The New York Times pointed out that it was 20 years ago that then-Sen. Biden 
told President George W. Bush that “words matter” after Bush said he would do 
“whatever it took” to defend Taiwan. 


The paper reported: “When, a few hours later, the Bush White House did what 
the current White House did, saying that nothing had changed, Biden wrote an 
opinion column correcting him, noting that “the United States has not been 
obligated to defend Taiwan.”’ 


Doug Bandow, a senior fellow at the Cato Institute, wrote in April that Taiwanese 
Officials have told him that they expect American support even if their behavior, 
such as a declaration of independence, triggered Chinese action. 


“And Beijing officials consistently express skepticism that Washington would act 
against its own interest, risking, as one Chinese general put it, Los Angeles for 


Taipei," he wrote. 


Again, we maintain our forecast that China will take over Taiwan and no one will 
stop them. 
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AMERICA NEEDS A TECH STRATEGY TO COUNTER CHINA, SAY TOP POLS 


A unified approach throughout government 
agencies, and “cold war” level investments 
are needed to counter and stay ahead of 


' China in crucial technology competition. 


—— 
ee 


That was the takeaway of an event last 
Thursday sponsored by the Center for New 
American Security. 


Sen. Michael Bennet (D-CO), the keynote speaker, noted that federal agencies 
don't currently have a single overall strategy that oversees all technology 
adoption. He said that as the U.S. "loses ground to China" in fields like artificial 
intelligence, quantum computing, hypersonics, and 5G, such a plan is becoming 
increasingly necessary. 


“China's pursuing China-first policy by any means necessary, licit or illicit, 
and the question for us is whether we're content to be collateral damage 
or whether we will offer a compelling alternative and show the world that 
democracy —and especially American democracy —can meet the 
challenges of the twenty-first century. | strongly believe we can. But we 
need a new approach, and we need it quickly.” 


Over the last 20 years, China has reportedly quadrupled the number of doctoral 
degrees awarded in science and engineering, and is establishing factories for 
electric cars faster than the rest of the globe. 


They are beating the U.S. in offering the fast internet to most of their citizens. 


And they have managed to export their brand of surveillance and control around 
the world, via monitoring technologies and other systems, said Benet. 
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“They've done it all relying on tools that Stalin could only dream of to 
entrench their surveillance state, by vacuuming up data about their 
citizens’ every interest.” 


In a general panel discussion, CNAS Defense Innovation Unit Director Michael 
Brown noted that “federally funded R&D has declined precipitously since the 
Cold War.” 


The U.S. in the past has spent as much as two percent of its GDP on research 
and development. That has declined over the last 30 years, to as little as .35 
percent. 


Brown told the gathering: 


“We've let that decline pretty dramatically, and I'm sure we'd all agree that 
the foundation that comes from federally sponsored R&D—the long-term 
horizon, the ability to take risks—really is what promotes tremendous 
economic prosperity.” 


Another issue raised at the meeting was the extent to which China has become 
embedded in U.S. commerce and its supply chains, with obvious strategic and 
security ramifications. 


CNAS senior fellow and director of the energy commented on the matter: 


“We haven't really had this sort of challenge before where we have a 
strategic competitor —| guess is what we're calling it these days—who is 
so deeply integrated into our economy. And so that raises unique 
challenges when it comes to an open market system.” 


The panelists discussed whether the Department of Commerce should have 


expanded authorities to ensure economic and supply chain protections against 
China. 
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TRENDS-EYE VIEW 


ETHICS? WE’RE JUDGES. WE DON'T NEED NO STINKIN' ETHICS! 


Trends Journal has recently featured several reports about ethical breaches at 
the Federal Reserve; see, for example, "FED ETHICS? FU!" (21 Sep 2021); that 
article invoked the notion (as expressed by Shakespeare's phrase that "Caesar's 
wife should be above suspicion") that persons in positions of power and 
influence should be particularly mindful to avoid even the appearance of 
impropriety. 


And the article then suggested that perhaps some Federal Reserve officials had 
never studied Shakespeare, let alone their own institution's "code of conduct." 


Those officials had engaged in personally trading the same kind of assets the 
Fed itself had been trading. Now comes word, as reported on 16 October by The 
Wall Street Journal, of the same kind of shenanigans committed by federal 
judges. And not just a few of them. 


The WSJ's own investigation revealed a federal judicial system even more rife 
with ethical breaches than the federal banking system. It found 131 federal 
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judges who, between 2010 and 2018, violated federal law and judicial ethics by 
hearing cases involving companies in which the judges or their family members 
owned stock. 


TRENDPOST: The WSJ reported on this before, on 30 September, and Trends 
Journal wrote about it then; see "AMERICAN LEGAL SYSTEM: A CRIME 
SYNDICATE?" (5 Oct 2021). 


Those laws and ethics rules require judges to recuse themselves if even a single 
share of stock in a company that appears in their court as a litigant (plaintiff or 
defendant) is owned by the judge, or the judge's spouse or minor children. 


But the WSJ's sleuths found 61 judges who had traded such stocks while the 
cases were in progress before them. And, when confronted, their excuses 
included unawareness of owning such stocks, claiming that their holdings were 
handled by brokers or financial advisors. 


And some claimed they had merely "failed to update" their recusal lists; federal 
courts have software programs designed to spot such conflicts, but that 
software depends on information supplied by the judges. 


When advised of such a conflict, one judge, who in 2015 had sold stock in 
International Paper Co. for a profit of between $15,000 and $50,000 while 
hearing and ruling on a case involving that company, his remarks struck notes 
similar to those of other judges in like situations: "In all candor, | am remiss in 
not checking this as thoroughly as | should." He claimed that the stock was 
handled by a manager who "can buy or sell without getting my permission," and 
that he was unaware of owning stock in International Paper because he hadn't 
read his statements. 


TRENDPOST: The WSJ article doesn't mention that judge's body language or 


demeanor, so there's no indication that his statement was given in a cavalier 
manner and was accompanied by a shrug and a shit-eating grin. 
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A law professor and ethics specialist seemed to take such conflicts more 
seriously, saying that such trading "can happen only if the judge is recklessly 
indifferent to the conflict-of-interest rules in the statute and the Canons of 
Ethics." And the Administrative Office of the U.S. courts sent judges a memo on 
13 October reminding them they're required to stay informed about their 
personal finances and keep updated lists of parties that are off limits. 


The article cites numerous other examples; in 2010, one judge made 11 trades 
of Pfizer stock while a suit against the pharmaceutical behemoth was in 
progress in his courtroom. 


Pfizer isn't the only drug company named in these tales of judicial impropriety. 
Another example involves Judge Petrese Tucker, whose husband traded Eli Lilly 
and Co. stock while she presided over a suit alleging boorish treatment of some 
female Lilly employees. 


Judge Tucker threw out all but one of the charges, saying the alleged bad 
behavior wasn't severe or pervasive enough to support the claim of a hostile 
work environment. 


A jury ruled in Lilly's favor on the remaining charge; that and the judge's 
dismissal of the other charges were appealed, but the rulings were upheld. The 
judge claimed to have had no knowledge of her husband's dealings, nor that 
they had any influence on her decisions. 


A 1974 law requires judges to disqualify themselves when they have such 
financial interests in parties before them, but a 1988 exception allows them to 
sell the stock and remain on the case. The Code of Conduct for U.S. judges, 
however, has no such exception. 


TREND FORECAST: Since none of the 131 federal judges received so much as 


a Slap on the wrist, let alone any official censure (or worse), don't expect any 
great changes to this kind of behavior. 
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It all just highlights the gap between the patricians and the plebeians, between 
the elites and the hoi polloi. "We the people" have allowed ourselves to be ruled 
over by a privileged caste that loves to declare "no one is above the law" when it 
suits their purposes, and yet routinely hold themselves above not only the law 
but above ethics, accountability, even conscience. 


That gap will continue, and will continue to breed resentment and anger against 
the elites, leading to events that will be unpleasant for everyone; see "OFF WITH 
THEIR HEADS 2.0" (10 Dec 2019). 


As Gerald Celente frequently quotes the late comedian and social critic George 
Carlin, "It's one big club, and you ain't in it." As to the legal system, the only 
trouble with the title of the Trends Journal article cited above— "AMERICAN 
LEGAL SYSTEM: A CRIME SYNDICATE?"—is that the question mark no longer 
belongs, since it's really no longer a question but is a statement of fact. 


AS FORECAST: ARRESTS AT U.S. BORDER HIT RECORD HIGH. IT WILL 
GET WORSE 


U.S. border agents made about 1.66 million 
arrests this past year at the border with 
Mexico, which marks an all-time high and 
proves our long-held prediction that the 
COVID-19 outbreak and subsequent 
lockdowns would hammer the poorest 
countries the worst and force their 


desperate citizens to flee. 


It was the cover of our 3 March Trends Journal: “CORONAVIRUS 9/11 — 
SPREADING TERROR.” We predicted that these unprecedented lockdowns will 
lead to a migration problem never seen before. (See “MIGRANT FLOOD. WHAT 
WILL BIDEN DO?,” “MIGRANTS: COME ON IN. COVID DON’T COUNT,” and 
“U.S. BORDER PATROL: CHILD BORDER CROSSINGS SPIKE.”) 
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The Biden administration has faced criticism by Republicans in Congress who 
say the team is not taking the border crisis seriously and is sending mixed 
messages to potential migrants. Critics say the Biden administration is 
encouraging migration by promising to undo former President Trump’s 
immigration policy, which was seen as restrictive. 


President Biden was asked about visiting the region at a town hall on Thursday, 
and said, “I guess | should go” to the border, but has not been able to carve out 
time in his schedule. 


Over the past year, more than 125,000 unaccompanied children have arrived at 
the border, which eclipses the previous high of 80,000 in 2019. The New York 
Post reported last week that planes ferrying hundreds of these underage 
children have been arriving during off-hours at New York’s Westchester County 
Airport. The secretive flights were seen as the result of lawlessness at the 
border. 


“ve never seen it as bad as what it is right now,” Brandon Judd, the president 
of the union that represents Border Patrol agents, told NPR. “We just don’t have 
the manpower and resources to do what we need to do to both detect and 
apprehend everything that’s crossing the border.” 


About 40 percent of the migrants nabbed at the border originated from Central 
American countries, namely Guatemala and Honduras. There was also a 
significant increase of those from South America, the Caribbean, and Africa, 
NPR reported. 


More than half a million Hondurans, or 5 percent of the country’s population, 
have been nabbed at the U.S. border since January 2019, VOA News reported. 
Many of these individuals see little hope in trying to make a living in their home 
countries because of rampant corruption and a lack of job prospects. The 
COVID-19 outbreak has just exasperated the problem. 
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The UN refugee agency estimates that at least 82 million people were displaced 
from their homes at the end of 2020, which is the highest number since WW2, 
according to The Wall Street Journal. 


“| don’t think it’s going to slow down anytime soon,” Laura Collins, an 
immigration expert at the George W. Bush Institute, told the paper. 


TREND FORECAST: As we have long forecast, as a result of the COVID War 
that has destroyed nation’s economies and ruined the lives and livelihoods of 
hundreds of millions, if not billions, the refugee crisis will continue to escalate 
across the globe. 


Again, none of this was unforeseen, especially not by the Trends Journal; see, 
for example, January 2021's "LATIN AMERICA FACES SLOW, PAINFUL 
ECONOMIC RECOVERY," the March 2021 article, "BIDEN TO FIX BORDER 
SURGE?" or go back to October 2020's "ILLEGAL BORDER CROSSINGS ON 
THE RISE." 


And now, with the poorer nations hit the hardest and our forecasts for worsening 
economic conditions, the refugee crisis will accelerate across much of the globe. 
In turn, as we have long forecast, there will be new anti-immigration, anti-vax, 
anti-tax populist movements that will challenge established political parties. 


TRENDPOST: The Biden administration was slow to act on the border and 
allowed the situation to worsen to a point that it is not sustainable. 

Immigration has always been the political third rail. If President Biden came out 
too forcefully and told migrants not to come, progressives from his party would 
criticize him as being a slightly more tolerable Donald Trump. If he opened the 
border, moderates would abandon him. 


So he did what any veteran politician would do: put someone else in charge. 
He tapped Vice President Kamala Harris to lead the administration’s effort to 
regain control of the border. She took part in a few photo-op video conferences 


with leaders from the Northern Triangle, visited Mexico, and even the border. 
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Nothing was solved. She's running for her own political life and does not want to 
be tied to its failure. 


The situation has gotten so untenable that secret flights are entering the U.S. in 
the dead of night carrying unaccompanied children because there is simply 
nowhere else to stick them. Jen Psaki, the White House press secretary, 
downplayed the flights seen landing in the wee small hours of the morning as 
merely flights “earlier than you might like.” 


The border issue is a serious crisis and must be met with a serious response. 
There is little the U.S. can do to stop corruption in Honduras and Haiti. You can't 
blame these migrants for fleeing. But the U.S. needs political courage to tackle 
the problem, which Washington is lacking. 


Solution 


A key element in Gerald Celente’s Occupy Peace movement is to close 
America’s 800 plus military bases in foreign nations and bring home the troops 
to secure the homeland borders. This is both more effective and less costly than 
to build a wall. 


JFK DOCUMENTS: CITIZENS UNWORTHY TO VIEW THEM 


File this under "Stuff Our Government 
Doesn't Want You to Know." 


In yet another example of how the 
brainwashed American public are nothing 
more than serfs on the Plantation of 
Slavelandia, Washington announced on 
Friday night— when it’s too late to make that day’s news and is instead reported 
on Saturday... the least-followed news day of the week—that El Presidente of 
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los Estados Unidos declared documents related to the assassination of 
President John F. Kennedy (22 November 1963) would not be released. 


Why? 


Making up any excuse they can invent that has no connection to their decision 
to hold back the files, the White House said that with the COVID War being 
fought, this is not a good time to release them. 


The national archivist's in possession of recommendation also noted that 
"making these decisions is a matter that requires a professional, scholarly, and 
orderly process; not decisions or releases made in haste." 


TRENDPOST: Although not identified beyond "the national archivist" in the CNN 
report, that post is occupied by David S. Ferriero, who was appointed in 2009 by 
Pres. Barack Obama. 


It's been 58 years since that fateful day in Dallas, but America’s government, 
which overthrows nations across the globe, killing millions and spending trillions 
to bring “freedom and democracy” to dictatorially ruled countries... believe its 
repressed citizens are not ready to see the Kennedy assassination documents all 
at once. 


The Biden memo announced a first, "interim release" of documents later this 
year, followed by a "more comprehensive" release in late 2022. 


Biden is hardly the first or only American president to preside over the leisurely, 
piecemeal doling out of Kennedy assassination documents to the public. 


In 1992 Pres. George H.W. Bush approved the John F. Kennedy Assassination 
Records Collection Act, which set 26 October 2017 (25 years after the bill's 
passage) as the deadline for all relevant documents to be made public, barring 
any further postponement based on possible harm to the nation's defense, 
intelligence operations, law enforcement or foreign relations. 
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In 2017 and 2018 Pres. Trump cited just such grounds for extending the 
deadline to 2021, although he did release some 19,000 documents, many 
containing redactions. 


TRENDPOST: As many Americans have, ever since the assassination, harbored 
the nagging suspicion that there's more to the story than has been made public, 
one can only speculate on what might be contained in the redacted portions, or 
in the still unreleased material. 


While not the first president to postpone the dissemination of JFK documents, 
Biden can, however, claim the distinction of being the first to blame the 
postponement on "the significant impact" of the COVID-19 "pandemic" (we kid 
you not)! 


TRENDPOST: In 2017, Trends Journal's Gerald Celente shared the story of his 
1992 meeting with former Texas governor and Treasury secretary John Connally, 
who had been seriously wounded while seated in front of JFK that day in Dallas: 
"THE JFK FILES: WHAT GOV. CONNALLY TOLD CELENTE THAT EVERY 
AMERICAN SHOULD KNOW" (24 Oct 2017). 


FAUCI’S REPUTATION GOING TO THE DOGS 


Turns out conducting cruel experiments is 
nothing new to U.S. COVID policy czar Dr. 
Anthony Fauci. 


Fauci is facing backlash like never 
before —not only for lies and deceptions 
concerning controversial gene therapy 
“vaccines” and the origins of COVID—but for animal cruelty. 


News and footage surfaced last week concerning bizarre and ghastly research 
on dogs, paid for by NIH funding that Fauci greenlighted. 
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The experiments, conducted in Tunisia, involved trapping dogs in enclosures 
where flies could repeatedly bite their heads and infect them with parasites, 
effectively torturing and killing them. 


According to reports, the dogs, which were beagles, had their vocal chords slit 
so that their barks of pain wouldn’t be heard. 


The Hill said about the dog experiments: 


“As many as 44 beagle puppies endured what Rep. Nancy Mace (R-S.C.) 
referred to as a ‘cruel’ and ‘reprehensible misuse of taxpayer funds.” 


The NIH is also under fire regarding experiments on monkeys. 


A watchdog group called the White Coat Waste Project (WCW) showed footage 
in 2020 of long tailed macaques being mistreated. 


WCW said at the time about the footage: 


“Never-before-seen videos released to WCW depict distraught monkeys 
chained by the neck in tiny cages being tormented with rubber spiders and 
mechanical snakes, objects the primates instinctively fear, just to observe 
their reactions. NIH ‘white coats’ sucked out parts of these monkeys’ 
brains or destroyed them with toxic acid to intentionally worsen the 
primates’ fear. In the video, a callous NIH ‘white coat’ can be heard joking, 
‘Where the hell is the dancing monkey?,’ after one of the tests on the 
terrified monkeys ends.” 


Millions have been spent conducting psychological torture experiments on 
primates by NIH, according to reports. 


Reaction over Fauci’s latest controversy was swift on social media and in the 
halls of Congress. 
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On Twitter, the hashtag #ArrestFauci was trending on Sunday afternoon, as a 
result of multiple controversies involving Fauci. 


One person tweeted: “If you’re angry about how Fauci uses puppies, just wait 
until you hear how he uses COVID vaccines on healthy kids. #ArrestFauci.” 


Members from both sides of the Congressional aisle sent a letter demanding 
answers from Fauci on animal research grants. 


Reps. Ted Lieu, Calif., and Eleanor Holmes Norton, D.C.,, both Democrats, and 
Reps. Fred Keller, Pa. and Nicole Malliotakis, N.Y., both Republicans, sent the 
letter. 

The initial story about the beagle experiments was brought to light on the Buck 


Sexton and Clay Travis Show, which airs on radio stations across the country. 


CHINA “TALENT PROGRAM” GIFTED AT STEALING AMERICAN IP 


w 'nnovation is happening at American 
ee esearch universities, often in collaboration 
was With American companies who happen to 
<n) meen (Oe partnered with Chinese businesses. 


And China is working overtime to steal 
and profit from it all. 


Last week Senator Marsha Blackburn (R-TN) raised concerns about something 
called the China “Talent Program” that sponsors Chinese students to work at 
leading research universities in the U.S.. 

In questioning with two witness experts, Blackburn said that Tennessee 


companies and others she spoke to, including sources at Oak Ridge Labs, said 
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that China is using the program to steal Intellectual Property (IP) and profit from 
it. 


One common way China gets away with it is to file with the U.S. Patent Office, 
claiming their companies have come up with similar technologies. The patents 
are often poorly composed and meant to shield them from having to pay 
American innovators who actually deserve the economic benefit. 


During the hearing, Blackburn asked David J. Kappos, a world renowned 
attorney in the area of Intellectual Property, about the extent of China’s theft and 
patent application schemes. 


Kappos said that while he didn’t have exact numbers, China has filed thousands 
of patents that he agreed were “low quality” with the U.S. Patent Office. 


Blackburn said in her state, the entertainment and auto industries were 
especially prone to targeting by Chinese IP theft: 


“You know, we have a significant auto industry in Tennessee. And you 
have LG and [others] that are doing big investments in our state with 
batteries for electric vehicles. And there is a good bit of concern around 
this, and how China is trying to push into some of this lithium battery 
components [innovation]. And when you look at Huawei, and the 
communication systems that are involved, people are really quite 
concerned about this. 


“And how they will capture that data, and how they’re really going to end 
up diminishing the value of U.S. held patents because they have infringed 
and done their own patent application.” 


Another witness, Robin Feldman of UC Hastings, an Arthur J. Goldberg 
Distinguished Professor of Law, and Director of the university’s Center for 
Innovation, said the impacts of China’s infiltration and abuse were hard to 
overstate. 
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She told the committee: 


“Our ideas, our innovation, our intellectual capital, these are the crown 
jewels of the American economy. It is extremely important that those not 
be siphoned off overseas by others who are not observing intellectual 
property rules properly.” 


Blackburn said that while administrations had taken some steps to counter the 
problem, much more needed to be done. 


“I Know administrations have worked very hard to try to bring greater 
strength to bear on those issues. But it's tremendously important for 
American companies and for our economic stability. Tennessee, in 
everything from advanced tooling to EVs and the battery technologies that 
power them.” 


Notably, this past July, the U.S. government accused China of exploiting 
Microsoft Exchange Server vulnerabilities for attacks and—for the first time—of 
using criminal hackers to carry them out. It released a report warning of China's 
ongoing targeting of the defense, semiconductor, medical, and other industries 
in order to steal intellectual property. 


At the Judiciary committee hearing, Kappos and Blackburn had another 
exchange that focused on China’s efforts to lift EV technology: 


Kappos: “Well | can just perhaps add that the fear that | have is these 
technology transfers like out of Tennessee in the lithium-ion battery space, 
they tend to be in one direction. And so the foreign company comes in, 
and it learns a lot from Americans in Tennessee, it takes that technology 
back overseas, and we never see it again, and it creates jobs and 
economic prosperity overseas. So that’s where | think the concern in my 
mind goes. It’s a kind of a tech drain that’s occurring.” 


Blackburn: “Yeah. And | think a lot of this happens through the Talent 
Program, through China’s Talent Program. Where they send people over, 
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and then they take the ideas back and monetize those ideas, undercutting 
the innovators that actually did that work here. So tightening up who we let 
into our research universities is probably a big part of protecting our 
patents.” 


Note the interesting confluence of recent stories in the Trends Journal 
concerning EV battery recycling technology (“OAK RIDGE AUTOMATES 
BATTERY RECYCLING” 24 Aug 2021 and our story in the Hi-Tech Science 
section of this issue about a new Chinese recycling initiative, “EV BATTERY 
RECYCLING IS NOW A THING.”) 

During the hearing, Blackburn also brought up the issue of China’s “state 
capitalism,” which has seen the Chinese government actively subsidize and 
favor state owned companies, making it harder for American companies to 
compete, especially in China’s home markets. 


At the time of its acceptance into the World Trade Organization in 2001, China 
had pledged not to engage in such rigging to advantage its companies. 


But in the two decades since China joined the WTO, their state owned 


companies have only grown in power, now accounting for 28 percent of the 
country’s GDP. 


FAVORITE ITEMS IN SHORT SUPPLY ON GROCERY SHELVES 


- The Trends Journal has obtained info 
~ from a leading U.S. Grocery retail chain 
that indicates just how widespread item 
supply issues are likely to be as the 


holiday season goes into full swing. 
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The documents were issued by ShopRite, a major food retailing cooperative 
composed of more than 50 companies owning markets throughout the country. 


The documents catalogued a wide list of supply categories and items that were 
on limited allocation or in even worse short supply. 


General item categories that were projected to be in short supply included: 


e Baby Food and Formula 
o “Many slower moving items on allocation as vendors focus 
production on faster moving items” 
Baking Ingredients 
Canned Vegetables 
Cereal 
Cooking Oil 
Fruit Snacks (Almost every brand on allocation. Starch shortage.) 
Entree style meals 
Pasta 
Pet Foods 
Yogurt 


Common items including juices and lunch meat also made the list. 


Multiple companies were listed as having issues affecting their ability to supply 
products. 


Hillshire Farms was mentioned for their entire line of products being on 
allocation. Pepperidge Farm was listed as having supply challenges and labor 
issues including “driver issues to plant.” 


Mondelez, the parent company of Nabisco, Belvita and other brands was listed 


for having supply issues for a number of products, and for labor issues including 
“MFR plants, Drivers and workforce.” 
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Treat and snack item manufacturers are also having trouble. Trends Journal 
readers strive to eat healthy, and we would never advocate otherwise. But for 
those who do occasionally indulge in treats like ice cream, cookies, popcorn, 
pretzels, chips and other snack items, selections may be slim. 


Companies including Frito Lay, Utz and Snyders all reported various supply 
and/or labor issues. Various products from vendors like Friendly’s and Blue 
Bunny were also specified. 


Vitamins across multiple vendors were listed for supply shortages, and also 
common brand name analgesics like Advil. Aleve and Tylenol. 

Stomach relief products like Miralax, Metamucil, Tums, Pepto and Benefiber may 
be harder to come by. 


The supply crunch is also affecting non-food items like cleaning supplies, 
pesticides and canning supplies from the major manufacturer in that area, Ball. 


Adult and Feminine Personal Care Products like Depends, Poise, Kotex, Always 
and Tampax were listed as well. Those expecting or caring for infants and 
toddlers may also want to stock up on baby diapers, an item no new parent 
wants to be out of supply. 
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EV BATTERY RECYCLING IS NOW A THING 


Contemporary Amperex Technology Co., Limited (CATL), China’s largest maker 
of EV batteries, will invest $32 billion renminbi, or about $5 billion, in a new plant 
to unmake them. 


Chinese law requires battery makers to recycle their products when consumers 
have used them up and CATL is planning to make the most out of that directive. 


CATL already owns Hunan Brunp, now the country’s largest battery recycler, 
processing more than 6,000 tons annually, the company claims. 


But that’s not good enough: the country dumped 200,000 of spent EV batteries 


in 2020 as the earliest EV models used up their power packs, according to 
CnEVPost, a “new energy vehicle” industry website based in China. 
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Now, China’s transition to EVs mandated by the government, and the more than 
200 EV models in China’s car showrooms, foreshadow as many as 780,000 tons 
of used batteries a year by 2025, CnEVPost reported. 


CATL’s new disassembly plant will reclaim and reprocess lithium iron phosphate, 
lithium cobaltate, graphite, and phosphoric acid, all of which can be put into 
new batteries, slashing the need to mine and process new metals. 


Redwood Materials, launched by J.B. Straubel, Tesla’s former chief technology 
officer, is a U.S. analog to CATL’s project. 


Up to 95 percent of a spent lithium-ion battery’s ingredients can be reclaimed 
and reused, he told The Wall Street Journal. 


His company also will recycle plastic battery cases, according to Straubel. 


Because raw materials make up about 75 percent of the cost of EV batteries, 
recycling will be cheaper than mining and refining new metals and chemicals, 
which should make batteries—and thus EVs—cheaper, he said. 


Recycling “is a chance to change [the] whole equation and to realize material 
cost savings,” Simon Moores, managing director of Benchmark Mineral 
Intelligence, told the WSJ. 


According to Moores, the volume of battery materials being salvaged and 
reprocessed annually by 2025 could have a market value of as much as $1.5 
billion, including: 


64,000 tons of lithium 
96,000 tons of graphite 
45,000 tons of nickel 
18,000 tons of cobalt 
22,000 tons of manganese 
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Volkswagen’s battery recycling center in Germany prides itself on not taking 
batteries apart the usual way, which involves throwing them into a blast furnace 
and melting everything. 


Instead, VW’s alternative—the result of a ten-year development program —first 
discharges and dismantles a battery’s outer layers, reclaiming cables, casings, 
and other easy pickings. 


The remainder is crushed, with the escaping liquid electrolyte turning what’s left 
into a wet mess that next is dried into a black powder. A partner chemical 
company then uses water and solvents to separate out the cobalt, lithium, and 
other individual materials to be sent back to battery production lines. 


BASF, another German company, is building its own battery recycling shop in 
Brandenburg, close to Tesla’s new assembly plant. Gigafactory is located. 


BASF’s recycling line will shave 60 percent of the carbon emissions from 
producing cathode materials, the company projects. 


Companies that make batteries and EVs have expressed concern that recycled 
materials won’t perform as well as newly-mined and processed materials. 


However, a new study from the Worcester Polytechnic Institute shows that 
battery components made from recycled materials perform just as well as, and 
in some cases better than, newly mined metals and minerals. 


TRENDPOST: As an essential part of the auto industry’s future—cutting costs, 


ensuring supplies, and slashing toxic waste—battery recycling will become an 
industry in itself, creating opportunities for investors and OnTrendpreneurs. 
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PIG’S KIDNEY WORKS IN A HUMAN. HEARTS ARE NEXT. 


Medical researchers have been eyeing pig 
parts as replacements for failing human 
organs for decades. Now they’ve made 
one work. 


. Surgeons from New York University 

attached a pig’s kidney to blood vessels of 
a human patient who had been declared brain-dead. Over a two-day 
experiment, the kidney—which remained outside the person’s body—worked as 
well as the human version, filtering waste and making urine. Neither the body 
nor the kidney showed signs of organ rejection. 


The pig that grew the kidney had been genetically engineered to minimize the 
risk that a human’s immune system would attack and reject the new organ. 


Hearts from genetically engineered pigs have been transplanted into primates, 
also without being rejected. Scientists are now tweaking pigs’ genomes to make 
their hearts welcome in the human body as well. 


Pigs’ genetic structures also have been manipulated to make a human protein 
that minimizes blood clotting, another key to ensuring that an inter-species 


transplant is well-received. 


Aside from pigs, biochemists have formulated new drugs that should smooth 
human acceptance of body parts from another species. 


Some researchers believe the first pig-to-human heart transplant could occur 
within the next few months. 


TRENDPOST: More than 100,000 people in the U.S. are currently waiting for a 
kidney transplant and 13 of them die every day, according to the National Kidney 
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Foundation. More than 106,700 Americans need new hearts, with 17 
succumbing daily, the U.S. Health Resources and Services Administration says. 


Globally, figures are estimated to be several multiples of those numbers. 


Pigs are smarter than dogs and some have shown intelligence that outshines 
that of three-year-old humans, according to the Humane Society of the United 
States. 


Consequently, a plan to breed legions of genetically modified pigs to be killed so 
their organs can be harvested for human replacement parts will spark an ethical 
debate. However, human needs will win out and transplants from pigs to humans 
will no longer be unusual by 2030. 


A TRAVELING FACTORY 


t International consumer goods 

-= _ conglomerate Unilever has fitted up a 

~ shipping container as a “nanofactory” to 
~ make basic consumer items such as 
mayonnaise and skin creams. If it works, 
~ the company will make a fleet of the 
traveling factories that can be quickly rigged up to test new product ideas or 
shipped on trucks or boats to meet a small-run local or seasonal demand. 


Once it arrives at its destination, all the nanofactory needs to begin production is 
a source of water and a connection to electric power. 


Unilever’s first nanofactory is parked in the Netherlands, where it’s turning out 
300 tons of cooked bouillon every eight hours. 


The container handles the whole process, from taking in raw materials to bottling 
the final product. 
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The equipment is fully digitized, with sensors sending data to a control room 
while three humans staff the box—two to manage the production line and one to 
package and remove the final products. 


A portable factory that can be loaded on a ship or flatbed truck is also a nimble 
factory, the company points out: unique demands in specific markets could be 
met quickly, using locally-sourced ingredients or materials so time isn’t lost and 
fuel isn’t wasted shipping in supplies from far away. 


In addition to having its own fleet of nanofactories, Unilever is considering 
selling or leasing them to others, including start-ups and entrepreneurs. 


TRENDPOST: Unilever is piloting a new facet in the concept of customized 
mass manufacturing—one company with nanofactories spread around the world, 
using local ingredients to make ice cream in the summer and canned soup in the 
winter, for example. 


Instead of consumers across the country taking what a faraway factory makes, 
consumers could, in effect, tell the manufacturer what to do, such as make 


yogurt with milk from local dairies and fruit from nearby orchards. 


Ultimately, a supermarket could have its own nanofactory to make popular local 
or regional favorites in season. 


(Unilever’s prototype nanofactory. Photo credit: Unilever) 
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